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H11F2009F 10 A1 BEL>THMSHFITBITL. HOETEITAVIDEREZEBLTEYET . VAU TOLREBH(2T 578 FEHD20084F E Kk 20094
EOHEIL. BOIVERIRFABITLLLOELTHABATRRLTEYET . cD1=8H. 2008FEH LU 2009FEDNHBITREREORIELIELLHLDD
HYET,

Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.

In order to facilitate year-on-year comparisons, figures for fiscal 2009 and fiscal 2010 in these materials have been recalculated on the assumption that the Company shifted to a holding company
structure starting in the beginning of fiscal year, and therefore differ from the figures presented in the Kessan Tanshin (Flash Report).

C2013FELY, —EOERNERFRAICOEELT, MEDHELEZLZBLTEYET . 2012FEREITOVTIE, SR AHEBEERERRORIELLOTEY.

SAETEMB RS HL TEYVEL A BH. 201 EERBLUATC RS RENHZEEIT OV T 20258 EREOHEOMEERBICRBREETEYES,

. Certain domestic consolidated subsidiaries have changed their revenue recognition standard, which change is effective from the fiscal year ended March 31, 2014. The change in accounting policy

has been retroactively applied to the results for the fiscal year ended March 31,2013. Year-on-year changes are omitted. The cumulative effect of the change in accounting policy on results up to
the fiscal year ended March 31, 2012 is reflected in net assets at the beginning of the fiscal year ended March 31, 2013.

2020 EDOAMEHFHRESICHETHERMBARNOERMBHMEEE(FRS) ZEALTEYEY,

. Starting with consolidated financial statements in the securities report for the year ended March 31, 2021, Kikkoman adopted IFRS.
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FEAEEZEEIEIES(1994.12~2000.12) (A A £ #)
Major Consolidated Performance Indicators (1994.12—- 2000.12) (JGAAP)

EREREEE 19944 /& 19954 /& 1996 £ /& 1997 £ & 19984 /& 19994 /& 20004 &

Consolidated Results 1994.12 Actual 1995.12 Actual 1996.12 Actual 1997.12 Actual 1998.12 Actual 1999.12 Actual 2000.12 Actual

Dol BhaH

Net Sales ¥ millions 200,976 203,286 206,001 214,338 229,475 221,724 326,708
SHETHAEREE Yoy Change % (1.2) 1.1 1.3 4.0 71 (3.4) 47.3

(= Sk BAH

Operating Profit ¥ millions 10,477 10,792 9,613 8,729 10,050 11,046 14,686

EEIEE "

Operating Profit Ratio to Net Sales 52 53 4.7 4.1 4.4 5.0 4.5
XBTHAERE YoY Change % (1.8) 3.0 (10.9) (9.2) 15.1 4.2 33.0

BEANE BAHA

Ordinary Profit ¥ millions 8,280 8,487 7,870 7,474 8,200 10,322 12,911

BERIEE "

Ordinary Profit Ratio to Net Sales 4.1 4.2 3.8 3.5 3.6 4.7 4.0
XBTHAERE YoY Change % (1.2) 2.5 (7.3) (5.0) 9.7 7.6 25.1

EECEuEER BAH

Profit ¥ millions 6,614 4,447 7,286 5,710 5,218 5,286 6,150

LRI %

Profit Ratio to Net Sales 3.3 22 35 2.7 2.3 2.4 1.9
STRTEA{EEE Yoy Change % 411 (32.8) 63.8 (21.6) (8.6) 1.3 16.3

14Ty I R M

Shareholders' Equity per Share yen 457.86 493.96 510.93 532.48 551.67 571.19 611.13

1R & =Y ZEASERI 2R M

Earnings per Share yen 35.24 23.68 36.95 28.95 26.46 26.80 31.45

BEHXAER1IKRAY LHMFIE 5!

Diluted Earnings per Share yen - - 32.60 26.47 24.62 25.00 29.38

1LY L% M

Dividend per Share yen 7 7 7 7 7 7 7

EER BAH

Total Net Assets ¥ millions 85,973 92,770 100,757 105,005 108,790 112,639 119,503

BOEARE BAH

Shareholders' Equity ¥ millions - - - - - - -

WEES BAH

Total Assets ¥ millions 218,805 228,308 217,841 230,295 221,790 228,023 282,110

BEAAILE "

Shareholders' Equity Ratio 39.3 40.6 46.3 45.6 49.2 49.4 42.4

DIEL LA %

Debt Equity Ratio - - - - - - -

503 P 24 5 "

Dividend on Equity - - - - - - -

BOEARLHMFIEER %

ROE 7.9 5.0 75 5.6 4.9 4.8 5.3

BAREEEE "

Ordinary Profit to Total Assets 3.8 3.8 3.5 3.3 3.6 4.6 5.1

HAR A =

Share Price as of Term-end yen 836 760 685 661 718 679 846

FRATR 28 3 &

PER Times 23.7 32.1 18.5 22.8 271 25.3 26.9

AEBL—b (USS) A/uUS$

Exchange Rate (US$) yen/US$ 99.85 102.95 116.10 121.77 131.26 113.66 107.95




FEAERZEEIEIES(2002.3~2014.3) (AARE%)
Major Consolidated Performance Indicators (2002.3 — 2014.3) (JGAAP)

EREREEE 20014 20024 20034 20044 20054 20064 & 20074 20084 20095 20104 20114E 20124 20134

Consolidated Results 2002.3 Actual 2003.3 Actual 2004.3 Actual 2005.3 Actual 2006.3 Actual 2007.3 Actual 2008.3 Actual 2009.3 Actual 2013?;’1&1@ 2011.3 Actual 2012.3 Actual 2013.3 Actual 2014.3 Actual

Dol BAHA

Net Sales ¥ millions 336,887 342,508 334,656 344,625 359,906 392,611 413,938 412,649 285,721 283,463 283,239 300,245 343,168
XTBTHA{EEE Yoy Change % 3.1 1.7 (2.3) 3.0 4.4 9.1 5.4 (0.3) (30.8) (0.8) (0.1) - 14.3

(= Sk =P

Operating Profit ¥ millions 14,942 17,904 17,059 17,847 18,557 21,646 23,854 20,368 21,115 19,208 17,764 19,808 23,847

EEHEE %

Operating Profit Ratio to Net Sales 4.4 5.2 5.1 5.2 5.2 5.5 5.8 4.9 7.4 6.8 6.3 6.6 6.9
XTBTHA{EEE Yoy Change % 1.7 19.8 4.7) 4.6 4.0 16.6 10.2 (14.6) 3.7 (9.0) (7.5) - 204

BEANE BAHA

Ordinary Profit ¥ millions 13,183 15,640 15,428 16,649 17,350 20,983 22,388 17,966 19,136 16,751 15,242 18,700 22,682

ERFIEE "

Ordinary Profit Ratio to Net Sales 3.9 4.6 4.6 4.8 4.8 5.3 5.4 4.4 6.7 5.9 5.4 6.2 6.6
XTBTHA{EEE Yoy Change % 21 18.6 (1.4) 7.9 4.2 20.9 6.7 (19.7) 6.5 (12.5) (9.0) - 21.3

BB TITFET HLHMARE BAH

Profit Attributable to Owners of Parent ¥ millions 5,363 8,311 9,287 9,487 10,125 10,739 11,447 2,746 8,602 7,770 8,983 11,006 12,559

BB TITRET S LHMFI R

Ratio of Profit Attributable to Owners %

of Parent to Net Sales 1.6 24 2.8 2.8 2.8 2.7 2.8 0.7 3.0 2.7 3.2 3.7 3.7
S RTHAEE Yoy Change % (12.8) 55.0 11.7 2.2 6.7 6.1 6.6 (76.0) 213.2 (9.7) 15.6 - 14.1

RS -UMEESE A

Shareholders' Equity per Share yen 676.82 673.44 726.57 760.33 870.82 906.84 864.01 774.61 800.79 783.58 808.40 931.70 1,045.62

L EVDEECE Rk =]

Earnings per Share yen 27.43 41.98 47.15 48.16 51.80 55.49 59.16 13.59 41.65 37.74 43.80 54.84 62.82

BERIARRIRERY o

e yor

Diluted Earnings per Share 26.52 40.86 - - 51.79 55.45 59.12 13.59 - - - - 62.79

L VDI EE =]

Cash Dividends per Share yen 7 8 10 10 12 15 15 15 15 15 15 20 20

B4 1 () y

Dividend Payout Ratio (Consolidated) ’ 255 19.1 21.2 20.8 23.2 27.0 254 1104 36.0 39.7 34.2 36.5 31.8

EER =P

Total Net Assets ¥ millions 132,313 131,806 141,849 147,370 168,676 206,919 199,415 161,817 167,086 162,600 167,352 187,459 210,407

BOEARE BAHA

Shareholders' Equity ¥ millions - - - - - 175,522 167,189 160,067 165,277 160,730 165,762 186,168 209,166

WEERSE BAH

Total Assets ¥ millions 294,527 273,902 278,602 295,802 331,781 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103

BRAKLE "

Shareholders' Equity Ratio 44.9 48.1 50.9 49.8 50.8 50.3 48.8 515 53.1 53.8 50.0 55.2 59.9

DIEL LA %

Debt Equity Ratio 39.8 34.5 29.0 33.6 37.8 37.3 44.0 60.6 55.6 52.6 71.8 52.4 38.5

WAERLE %

Dividend on Equity 1.1 1.2 1.4 1.3 1.5 1.7 1.7 1.8 1.9 1.9 1.9 23 2.0

BOEARLHMFIEER %

ROE 4.1 6.3 6.8 6.6 6.4 6.2 6.7 1.7 5.3 4.8 5.5 6.3 6.4

RAREEFEE "

Ordinary Profit to Total Assets 45 5.5 5.6 5.8 5.5 6.2 6.5 5.5 6.2 5.5 4.8 5.6 6.6

HAR A M

Share Price as of Term-end yen 685 758 866 1,075 1,324 1,510 1,225 822 1,094 784 957 1,657 1,947

FRATIR 28 3 &

PER Times 25.0 18.1 18.4 22.3 25.6 27.2 20.7 60.5 26.3 20.8 21.8 30.2 31.0

AEBL—b (USS) A/US$

Exchange Rate (US$) yen/US$ 121.64 125.38 116.05 108.00 113.42 117.00 114.13 100.62 93.04 85.82 79.30 83.23 100.00




FEAEEEEIEIES(2015.3~2021.3) (AARE%)
Major Consolidated Performance Indicators (2015.3—2021.3) (JGAAP)

EREREEE 20144 20154 & 20164 20174 E 20184 20194 & 20204

Consolidated Results 2015.3 Actual 2016.3 Actual 2017.3 Actual 2018.3 Actual 2019.3 Actual 2020.3 Actual 2021.3 Actual

Dol BAHA

Net Sales ¥ millions 371,339 408,372 402,174 430,602 453,565 468,616 468,119
SHRTEA{EEE YoY Change % 8.2 10.0 (1.5) 71 5.3 3.3 (0.1)

(= Sk =P

Operating Profit ¥ millions 25,370 32,598 32,842 36,502 38,417 39,826 42,613

ERFIRE %

Operating Profit Ratio to Net Sales 6.8 8.0 8.2 8.5 8.5 8.5 9.1
SHETHAEEE YoY Change % 6.4 28.5 0.7 1.1 5.2 3.7 7.0

BEANE BAHA

Ordinary Profit ¥ millions 24,364 31,029 32,037 35,985 37,925 39,078 41,464

EERIEE %

Ordinary Profit Ratio to Net Sales 6.6 7.6 8.0 8.4 8.4 8.3 8.9
SHRTEA{EEE YoY Change % 7.4 274 3.2 12.3 5.4 3.0 6.1

BB TITFET HLHMARE BAH

Profit Attributable to Owners of Parent ¥ millions 15,382 19,964 23,810 23,846 25,992 26,595 28,828

BRUBRIIRET 2 LHMMAIEE

Ratio of Profit Attributable to Owners %

of Parent to Net Sales 4.1 4.9 5.9 5.5 5.7 5.7 6.2
S RTHAEE Yoy Change % 22.5 29.8 19.3 0.1 9.0 2.3 8.4

RS -UMEESE M

Shareholders' Equity per Share yen 1,210.77 1,160.05 1,242.71 1,292.18 1,382.60 1,419.12 1,593.89

L EVDEECE Rk =]

Earnings per Share yen 78.20 102.67 123.28 123.71 135.39 138.53 150.17

BERIARRIRERY o

Rk

Diluted Earnings per Share ven 78.19 - - - - - -

1= YE 4% =]

Cash Dividends per Share yen 24 32 34 39 41 42 45

B A GERS) y

Dividend Payout Ratio (Consolidated) ° 30.7 31.2 27.6 31.5 30.3 30.3 30.0

EER =P

Total Net Assets ¥ millions 238,431 225,675 244,437 253,289 270,451 277,757 311,402

BOEARE BAHA

Shareholders' Equity ¥ millions 236,508 223,684 240,009 248,072 265,428 272,434 305,982

WEERE BAH

Total Assets ¥ millions 378,766 365,671 361,248 343,929 362,119 387,329 427,470

BEAKLE "

Shareholders' Equity Ratio 62.4 61.2 66.4 721 73.3 70.3 71.6

DIEL LA %

Debt Equity Ratio 31.0 31.6 211 8.6 8.2 8.1 6.7

R "

Dividend on Equity 2.1 2.7 2.8 3.1 3.1 3.0 3.0

BOEARLHMFIEER %

ROE 6.9 8.7 10.3 9.8 10.1 9.9 10.0

BARERFILRE "

Ordinary Profit to Total Assets 6.7 8.3 8.8 10.2 10.7 10.4 10.2

HAR A &}

Share Price as of Term-end yen 3,815 3,700 3,325 4,280 5,430 4,605 6,590

FRATIR 28 3 &

PER Times 48.8 36.0 27.0 34.6 40.1 33.2 43.9

AEBL—b (USS) Mm/US$

Exchange Rate (US$) yen/US$ 110.03 120.16 109.03 110.81 110.69 109.10 106.17




FEAEEZEEIEIES(1994.12~2000.12) (A A £ #)
Major Consolidated Performance Indicators (1994.12 — 2000.12) (JGAAP)

EIERE XM 19944 19954 19964 1997 19984 19994 20004
Consolidated Results 1994.12 Actual  1995.12 Actual ~ 1996.12 Actual ~ 1997.12 Actual ~ 1998.12 Actual ~ 1999.12 Actual ~ 2000.12 Actual
EHIEEHITLSLCF BAHA

Cash Flows From Operating Activities ¥ millions - - - - - - 22,125
REEHICKSHCF BAH

Cash Flows From Investing Activities ¥ millions - - - - - - (16,323)
B EBCKBHCF B5AHA

Cash Flows From Financing Activities ¥ millions - - - - - - (6,385)
RERVRERENOHRES BAH

Term-end Cash and Cash Equivalents ¥ millions - - - - - - 25,371
) —Fyviain— BAH

Free Cash Flows ¥ millions - - - - - - 5,904
1HEEYI)—Fryiaon— A

Free Cash Flows per Share yen - - - - - - 30.19
AFFEE BAA

Interest-bearing Debt ¥ millions - - - - - - 51,144
RiFRESRE BAHA

Capital Expenditures ¥ millions 9,612 14,213 9,880 16,447 10,862 10,068 16,352
OLAMEEEE) BAA

(For Property, Plant and Equipment) ¥ millions 9,590 14,210 9,874 16,427 10,830 9,948 15,831
AT AN 2 BAA

Depreciation and Amortization ¥ millions 9,271 9,021 9,412 9,756 10,556 9,981 15,919
OLEMEEEE) BAA

(On Property, Plant and Equipment) ¥ millions 8,301 8,179 8,552 8,908 9,637 8,960 14,687
MERRE BAH

R&D Costs ¥ millions - - - - - - 3,703
SRIRE &5

Net Financial Income (Loss) ¥ millions (389) (555) (789) (590) (666) (361) (308)
HEEH A

No. of Employees people - - - - - - 6,555
RRATHRLE vy

No. of Shares Issued and Outstanding at Term-

end Thousand 197,201 197,199 197,200 197,197 197,201 197,200 195,545
ABL—bk (US$) FA/US$

Exchange Rate (US$) yen/US$ 99.85 102.95 116.10 121.77 131.26 113.66 107.95




FEAERZEEIEIES(2002.3~2014.3) (AARE%)
Major Consolidated Performance Indicators (2002.3 - 2014.3) (JGAAP)

EIERE XM 20014 20024 20034 20044 20054 20064 20074 20084 20095 /% 20104 PIQRE: 33 20124 20134
Consolidated Results 2002.3 Actual 2003.3 Actual 2004.3 Actual 2005.3 Actual 2006.3 Actual 2007.3 Actual 2008.3 Actual 2009.3 Actual 201(.)>'f’>1Attual 2011.3 Actual 2012.3 Actual 2013.3 Actual 2014.3 Actual
EHIEEHITLSCF BAHA

Cash Flows From Operating Activities ¥ millions 22,572 20,012 20,451 20,405 20,646 24,663 26,118 22,452 18,003 24,534 16,384 24,738 25,667
REEBICKACF BAA

Cash Flows From Investing Activities ¥ millions (17,602) (8,551) (16,107) (31,224) (17,270) (27,634) (19,578) (46,548) (11,959) (7,802) (24,632) (15,698) (8,529)
B EBCKBHCF BAHA

Cash Flows From Financing Activities ¥millions (480) (8,683) (10,997) 4,456 11,240 (9,549) 4,712 19,819 (8,522) (11,493) 25,797 (29,331) (21,631)
RERUVRERFNOHRES BAA

Term-end Cash and Cash Equivalents ¥ millions 30,858 32,906 25,100 18,815 35,642 23,474 32,984 27,783 25,008 28,855 45,867 27,754 25,420
IV)—Fryian— BAHA

Free Cash Flows ¥ millions 8,916 7,162 6,766 6,562 4,090 5,848 6,257 5,302 2,891 11,294 (615) 12,237 9,744
1R EFY D) —FruiaT0— M

Free Cash Flows per Share yen 45.61 36.54 34.68 33.67 21.12 30.22 32.33 26.24 14.00 54.85 (3.00) 60.97 48.74
AFFEE BAHA

Interest-bearing Debt ¥ millions 59,505 51,870 46,722 54,853 69,396 70,616 78,716 102,083 97,081 89,832 119,039 97,605 80,603
RiFRERE BAH

Capital Expenditures ¥ millions 15,435 11,841 15,422 13,663 17,156 17,064 21,304 17,307 15,623 14,489 18,014 14,199 17,265
OLEMEEEE) BAHA

(For Property, Plant and Equipment) ¥ millions 14,567 10,390 13,283 12,355 15,964 16,425 20,765 16,645 14,767 13,497 16,675 13,374 15,208
AT AN 2 BAH

Depreciation and Amortization ¥ millions 16,437 15,028 13,847 13,622 14,223 16,290 17,660 17,239 12,036 12,092 12,607 12,161 12,983
OLEMEEEE) BAHA

(On Property, Plant and Equipment) ¥ millions 14,845 13,633 12,440 12,092 12,506 14,235 15,532 15,244 10,747 11,527 11,997 11,399 12,162
MERRE BAA

R&D Costs ¥ millions 3,651 3,598 3,551 3,453 3,439 3,783 3,754 4,015 3,771 3,530 3,567 3,727 3,564
LRI E5MA

Net Financial Income (Loss) ¥ millions (164) ®) 154 229 191 175 228 (500) (805) (633) (783) (640) (486)
REEH A

No. of Employees people 6,240 6,456 6,204 6,350 6,422 7,065 7,348 5,226 5,263 5,268 5,316 5,473 5,622
BMERFITHEHRAK T

No. of Shares Issued and Outstanding at Term- Thousand

end 195,492 195,597 195,111 193,692 193,589 193,553 193,502 206,642 206,393 205,123 205,051 199,732 200,031
ABL—h (US$) FI/US$

Exchange Rate (US$) yen/US$ 121.64 125.38 116.05 108.00 113.42 117.00 114.13 100.62 93.04 85.82 79.30 83.23 100.00




FEAEEEEIEIES(2015.3~2021.3) (AARE%)
Major Consolidated Performance Indicators (2015.3 - 2021.3) (JGAAP)

EIERE XM 201445 20154 20164/ 20174 20184 20194 20204
Consolidated Results 2015.3 Actual 2016.3 Actual 2017.3 Actual 2018.3 Actual 2019.3 Actual 2020.3 Actual 2021.3 Actual
EHIEEHITLSCF BAHA

Cash Flows From Operating Activities ¥ millions 31,658 37,661 26,136 37,645 37,023 39,654 55,136
REEHICKSHCF BAA

Cash Flows From Investing Activities ¥ millions (5’041) (15’855) 13,235 (14’640) (25,698) (29’229) (16,81 1)
B EBCKBHCF BAHA

Cash Flows From Financing Activities ¥ millions (21,566) (17,801) (30,359) (43,968) (7,041) (9,146) (13,179)
RERUVRERFNOHRES BAA

Term-end Cash and Cash Equivalents ¥ millions 32,398 35,150 44,205 22,785 27,509 28,103 55,873
) —Fryiain— BAHA

Free Cash Flows ¥ millions 19,151 24,132 14,536 22,063 10,300 13,816 38,412
RSV T ) —Fry>adn— M

Free Cash Flows per Share yen 97.36 124.10 75.26 114.46 53.65 71.97 200.09
AFFEE BAHA

Interest-bearing Debt ¥ millions 73,299 70,610 50,570 21,322 21,742 22,154 20,628
RiFRERE BAH

Capital Expenditures ¥ millions 13,087 14,795 12,165 18,180 28,346 27,464 19,703
OLEMEEEE) BAHA

(For Property, Plant and Equipment) ¥ millions 11,761 13,464 11,362 17,350 27,452 - -
AT AN 2 BAH

Depreciation and Amortzation ¥ millions 12,901 11,936 12,339 13,159 13,258 16,787 17,695
OLEMEEEE) BAHA

(On Property, Plant and Equipment) ¥ millions 12,026 10,967 11,304 12,097 12,151 - -
MERRE BAA

R&D Costs ¥ millions 3,598 3,662 3,943 3,772 3,816 4,373 4,755
RN BAA

Net Financial Income (Loss) ¥millions (238) (186) 754 940 1,232 772 593
REEH A

No. of Employees people 5,912 5,933 6,771 7,105 7,100 7,376 7,645
BMERFITHEHRAK e

No. of Shares Issued and Outstanding at Term- Thousand

end 195,336 192,822 193,133 191,980 191,977 191,974 191,971
ABL—h (US$) F/US$

Exchange Rate (US$) yen/Us$ 110.03 120.16 109.03 110.81 110.69 109.10 106.17




GE)1.
(Notes)1.
. 2000F12A ALY, MBERFRAOHREICHOXIEABENERSN, EROBEEIEESNTEYES,

. Effective from the period ended December 2000, the scope of consolidation changed due to the application of standards for effective control in accordance with the revised accounting standards for consolidation.
. 20013 AMAIFREMERICHEISHAREDO, BHEENTHYVET,
. Data for the three months ended March 31, 2001 have not been shown because this was a transitional period due to a change in the fiscal year-end.

- 20023 A YDA TR E TS E DO REHPEEAND2000F 12 AMED LB ERHLTHEYES,

2

Onr PownN

EEEICHERFIEFLTEYEEA,

Net sales do not include consumption and other taxes.

For the purposes of comparison, year-on-year changes for the year ended March 31, 2002 are those with the year ended December 31, 2000.

. ZY—CF(Fryia-70—) =EXEBICLHCF-EEEEMFICLHZH

=L 20123 A AN L EBRETEXERCLHCF-BAEEERFICLIZH +BEEEFTALDIRANEELTEYFET .

Free cash flows =Cash flows from operating activities —Purchase of property, plant, equipment and intangible assets.

However, starting with the fiscal year ended March 2012, the definition was revised to “Cash flows from operating activities —Purchase of property, plant, equipment and intangible assets + Proceeds from the sales of
property, plant, equipment and intangible assets. ”

CARFEEREREERBRISGH ESA TV EBEDSHHFEXIL>TLSETOARABEIRELTEYET,

Interest-bearing debt refers to all liabilities on the consolidated balance sheet on which interest is paid.
RN =2WMAE+ZWME L — LTS

Net financial income = Interest and dividend income —Interest expense

. 2006 FELYMEERBROMEEDHORTICHTIRHELZ I RUVIEAXNBROMEEDBORRICEHTIRHEEZOEREH IZHEALTHYES,

"Accounting Standard for Net Assets of Balance Sheet "and "Guidance for the application of Accounting Standards for Net Assets of Balance Sheet" have been adopted from the period ended March 31, 2007.

. BEEFR=MEEOREH —FHTHE—DEHEIRS

Shareholders' equity =Total net assets —Subscription rights to shares —Minority interests

.DIELYF=FFFERE/ECER

. D/E Ratio=Interest-bearing debt/Shareholders' equity.

. BEL—MIBELTIE 1996 FFTITHARL — b, 1997F LI IR EHYL—ERALTEYET.

. As for the exchange rate, we adopted the balance sheet date through fiscal 1996, and have adopted the average exchange rates since fiscal 1997.

HARRTERIBL. BEHRRAERVTEYES .

. No. of shares issued and outstanding at term-end is computed by subtracting shareholders' equity.

 REENBEICONAENEZEENTEYERA,

. Depreciation and Amortization do not include the amortization of goodwill.

. 2008FEREY ., FiRIH-a—FHRM Y () A ER DO EEMNSBRASN TEYET 2009FENSDEBEITHELET,

. Tone Coca-Cola Bottling Co., Ltd. and certain other companies were excluded from the scope of consolidation at the end of March 2009. This will therefore affect results from fiscal 2010.

. 2009F E D HIEL2009F4 A MM ERAFITBITLLLDELTREA TRERLTEYET.

. The figures of “2010.3 Actual” have been recalculated on the assumption that the Company shifted to a holding company structure starting in April 2009.

. 2009FE &Y. ERL LW DHIENE E QS A A E R AL HENSBTEICERLTEYES,

. The evaluation method of domestic soy sauce inventory was changed from LIFO (last-in first-out) to the gross average method starting fiscal 2010.

. 2001FEEMNS2014FEITONTIE, AERO HHAMF B TR K EITRET S L HMA S, (HHPMAIER) IESUKREITRE T 5L HAMARR)ERRLTEYET,
. The Profit Attributable to Owners of Parent and the Ratio of Profit Attributable to Owners of Parent to Net Sales for 2002.3 Actual to 2015.3 Actual were previously presented as Profit and Profit Ratio to Net Sales,
C2018FEEDHEMNS. [THRMRFEHIFRISHBEEIO-—HREIEERLTEYET . 2017FEERKITOVTI, ARSHEBELZBRBERARORELL>TEYET .

. Effective from the beginning of fiscal year ended March 31, 2019, “Partial Amendments to Accounting Standard for Tax Effect Accounting” are applied. The results for fiscal year ended 2018.3 are based on figures

recalculated after retroactivelv adoptina the said accountina standards.

2019 EDHEN L., EINERFRL. IFRSE165)—R IR UASUE2016-025%EAL. RAITATO—RZEEMBRICGHELTEYET,

. Effective from the beginning of fiscal year ended March 31, 2020, overseas subsidiaries applied IFRS 16 “Leases” and 10. ASU 2016-02 and recorded all leases on balance sheets, in principle.

For fiscal vear ended 2020.3, these accounting 10. standards are applied to the figures.



FELEFEZEIRIEZ(2020.3~2023.3) (IFRS)

Major Consolidated Performance Indicators (2020.3 — 2023.3) (IFRS)

EREREEE 20194 & 20204 20214 20224

Consolidated Results 2020.3 Actual 2021.3 Actual 2022.3 Actual 2023.3 Actual

Fe bR BAH

Revenue ¥ millions 439,627 439,411 516,440 618,899
XBTHAERE YoY Change % - (0.0) 17.5 19.8

FERE BAH

Business Profit ¥ millions 38,041 42,650 52,273 58,777

ERFIHE .

Business Profit Ratio ? 8.7 9.7 10.1 9.5
XRIHHRER Yoy Change % - 12.1 22.6 12.4

(=E Lk BAHA

Operating Profit ¥ millions 34,903 41,672 50,682 55,370

ERFILEE .

Operating Profit Ratio ? 7.9 9.5 9.8 8.9
XBIHHRER YoY Change % - 19.4 21.6 9.2

G EIESE BAHA

Profit before Income Taxes ¥ millions 37,814 43,194 54,231 60,797

EILILE = ”

Profit before Income Tax Ratio ? 8.6 9.8 10.5 9.8
XBIHHRER YoY Change % - 14.2 25.6 12.1

BRUOMEEICRETHLHFIE H5H

Profit for the Year Attributable to Owners of ¥ millions

the Parent 26,827 31,159 38,903 43,733

BRUHOMEEICRET SLHFIEER

Ratio of Profit for the Year Attributable to %

Owners of the Parent to Revenue 6.1 71 7.5 71
S ATHEE Yoy Change % - 16.1 24.9 124

BEHOMAEICRRES S LAHSENE H5H

Comprehensive Income for the Period ¥ mill

Attributable to Owners of the Parent mitions 16,018 43,919 61,686 66,665

EARE1R A=Y HERHERI LR =

Basic Earnings per Share yen 139.74 162.31 202.94 228.37

FBLRIBR Y SHARE =]

Diluted Earnings per Share yen - - - -

RS- EREEL%E M

Cash Dividends per Share yen 42 45 61 78

B 24 [ (&) o

Dividend Payout Ratio (Consolidated) ° 30.1 27.7 30.1 34.2

AR Ll

Total Equity ¥ millions 277,543 313,514 363,907 416,969

Bt OmAEICRETES =5

Equity Attributable to Owners of the i

Parent mifions 272,258 308,130 357,816 410,513

1MEEURSAMAERERS o

Equity Attributable to Owners of the

Parent per Share Y 1,418.20 1,605.08 1,868.13 2,143.92

AEAH B3R

Total Assets ¥ millions 398,698 438,508 503,061 566,385

HoumBEEREF LLE

Equity Attributable to Owners of the Parent to %

Total Assets 68.3 70.3 711 725

DIELL#H %

D/E Ratio 16.9 14.6 13.1 13.2




FELEFEZEIRIEZ(2020.3~2023.3) (IFRS)
Major Consolidated Performance Indicators (2020.3 — 2023.3) (IFRS)

EIERE XM 20194 20204 20214 20224
Consolidated Results 2020.3 Actual 2021.3 Actual 2022.3 Actual 2023.3 Actual
BaunmAaERERI R Y EGER

Dividend to Equity Attributable to Owners of %

the Parent (Consolidated) 3.0 3.0 3.5 3.9
BaumEERERS SRR o

ROE Attributable to Owners of the Parent ° 10.0 10.7 1.7 11.4
BESHBEIARIEE %

Profit before Income Taxes to Total Assets ° 9.6 10.3 11.5 11.4
BFAAFINE ”

Return on invested capital (ROIC) ° 8.7 9.5 10.4 10.2
FARH AT M

Share Price as of Term-end yen 4,605 6,590 8,130 6,740
R A &

PER Times 33.0 40.6 40.1 29.5
EHIEEHITLSLCF BAHA

Cash Flows From Operating Activities ¥ millions 41,958 57,167 52,093 59,197
REEBICKACF BAA

Cash Flows From Investing Activities ¥ millions (28,777) (16,886) (16,105) (26,620)
B #5EBICKBHCF BAHA

Cash Flows From Financing Activities ¥ millions (11,400) (15,420) (17,900) (20,379)
RERUVRERFNOHRES BAHA

Cash and Cash Equivalents at End of the Period ¥ millions 28,103 55,678 79,229 99,347
I)—Fyyaoo— BAHA

Free Cash Flows ¥millions 16,050 40,393 32,730 32,755
1HEEYI)—Fryiaon— M

Free Cash Flows per Share yen 83.60 210.41 170.74 171.05
ARFEE BAH

Interest-bearing Debt ¥ millions 45,925 44,943 46,704 54,145
BRiERERE BAHA

Capital Expenditures ¥ millions 29,103 20,946 24,617 38,228
AEENE R MENE BAH

Depreciation and Amortization ¥ millions 18,287 19,371 20,041 22,252
HRERE BAHA

R&D Costs ¥ millions 4,406 4,758 4,892 5,174
SR BAH

Net Financial Income (Loss) ¥ millions 511 196 430 1,704
ABL— (USSHAIFFH) A/us$

Average Term Exchange Rate (US$) yen/US$ 109.10 106.17 112.86 134.95
REEH A

Number of Employees people 7,376 7,645 7,686 7,775
FEHERRERER A

Average Number of Temporary Workers people 775 646 633 612
BIRRTFRAR . T

Shares Issued and Outstanding at End of Period Thousand 191,074 191,971 191537 191,477




GE)1. RERBICHEREIESFATEYER AL
(Notes)1. Revenue do not include consumption and other taxes.
2. 7Y—CF(Fvyia-70—)=EEETHICLSHCF-EHEATEE -BREENBICLIXH+BRECEE - BRI EETMCLHNA
2. Free cash flows = Cash provided from operating activities
- Cash used for the acquisition of property, plant and equipment and intangible assets
+ Cash provided from the sale of property, plant and equipment and intangible assets
AR FEERERMBIRESFEEISH ESNTOSRBOILHFEXIS TS ETHORBEMRELTEYET,
. Interest-bearing debt refers to all liabilities on the consolidated statement of financial position on which interest is paid.
RN =R B+ RIE S — IR
. Net financial income = Interest and dividend income —Interest expense
B ORBEBICRETAHN =EAEH —HHK THE—FEXEES
. Equity attributable to owners of the parent = Total equity - Share acquisition rights - Non-controlling interest
.DIEL>F =HHFEE I BEHOFREEIRRET 255
D/E Ratio = Interest-bearing liabilities / Equity attributable to owners of the parent
BRRTERIBL. BEHRRERVTEYES,
Number of shares issued and outstanding at term-end is computed, excluding treasury stock.
CBEARE, FERENSTFLRMELEVICRFTER S —RERBELTIZRUEEFETT,
Business profit = Revenue - Cost of sales - Selling, general and administrative expenses
BTEXRASEE=FILATHRIEFE/ (EINFAECHERRTY+ERSGHOHMEHRTY)

. Return on invested capital = Profit before interest after tax / (Average of interest-bearing debt at beginning and end of the period + Average of total equity at beginning and end of the period)

©COPOPNN OO U AN WW
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SE(NEBEDEERNEIT AVNELET (BRI AVL) (BREE)

BiEAA
Reference(1) Net Sales by Business Segments (Previous Segments) (JGAAP) ¥ millions
202%2) ifﬁ 200248 [ 20034 20045 20054 20065 20075 20084
Actuél 2003.3 Actual 2004.3 Actual 2005.3 Actual 2006.3 Actual 2007.3 Actual 2008.3 Actual 2009.3 Actual
ATHALE AL ATHALE AL ATHALE AL ATHALE
ot ] &% | BIHILE | Yov(%) &% | AIHEE | vov(%) &% | BIHILE | Yov(%) &% | AIHEE | vov(%) &% | BIHILE | Yov(%) &% | ATHEE | vov(%) &% | BIHILE | Yov(%)
Amount Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding
translation translation translation translation translation translation translation
difference difference difference difference difference difference difference
L&5K0
Soy Sauce 87,476 | 88,675 101.4 100.5 | 85,675 96.6 98.3 | 82,925 96.8 98.6 | 86,031 | 103.7 101.9 | 87,954  102.2 100.6 | 92,475 | 105.1 104.9 | 85,895 92.9 98.3
L& B Rk
Soy Sauce Derivative Products 17,250 | 17,998 | 104.3 104.3 | 19,472 | 108.2 108.2 | 20,791 | 106.8 106.8 | 25,729 | 123.8 123.8 | 27,480 | 106.8 106.8 | 30,199 | 109.9 109.9 | 33,809  112.0 112.0
TIVELT
Del Monte 42,476 | 42,234 99.4 99.0 | 40,528 96.0 96.6 | 42,997 | 106.1 107.0 | 44,657 | 103.9 103.6 | 44,798 | 100.3 99.6 | 44,611 99.6 99.9 | 41,219 92.4 93.8
il
Liquor and Wine 25,942 | 24,716 95.3 95.3 | 24,752 | 100.1 100.1 | 24,365 98.4 98.4 | 23,367 95.9 95.9 | 14,610 62.5 62.5| 14,585 99.8 99.8 | 14,741 | 1011 101.1
T DB
Other Foods - - - - - - - - - - - - -| 28,703 - -| 26,996 94.1 93.8 | 27,732 | 102.7 106.5
T AUNEERE]
Eliminations (756) (850) - - (783) - - (923) - -l (1,197) - - (1,754) - -l (2,401) - - (2,019) - -
BHRME - HRA
Foods- Manufacturing and Sales 172,388 [ 172,774 | 100.2 99.7 | 169,645 98.2 99.2 |1 170,155 | 100.3 101.4 1 178,588 | 105.0 104.0 {201,793 | 113.0 112.0 | 206,467 | 102.3 102.2 | 201,379 97.5 100.8
BHAEH
Foods- Wholesale 47,655 | 48,657 | 102.1 99.4 | 48,522 99.7 105.5 | 51,993  107.2 112.8 | 59,617 | 114.7 109.8 | 67,609 | 113.4 109.9 | 76,534 | 113.2 114.2 | 81,557 | 106.6 121.1
ah-a—3
Coca-Cola 113,469 [ 118,095  104.1 104.1 | 113,655 96.2 96.2 | 119,412 | 1051 105.1 |1 117,886 98.7 98.7 | 116,806 99.1 99.1 1124,220 | 106.3 106.3 | 123,888 99.7 99.7
Z0ft
Others 4,565 4,072 89.2 88.1 3,992 98.0 96.5 4,438 | 111.2 110.8 4,804 | 108.2 108.0 7,313 | 152.2 151.7 | 15,409 | 210.7 210.1 | 14,435 93.7 94.0
T AU NEERE]
Eliminations (1,190)| (1,091) - - (1,160) - -l (1,374) - - (991) - - (911) - -l (8,694) - -l (8,611) - -
EHsE
Consolidated Total 336,887 | 342,508 | 101.7 101.0 | 334,656 97.7 99.0 (344,625 | 103.0 104.4 | 359,906 | 104.4 103.2 1392,611 | 109.1 108.0 | 413,938 | 105.4 105.6 | 412,649 99.7 104.0
BEBL—b (USSHITFH)
Average term exchange rate (Yen/US$) 121.64 | 125.38 116.05 108.00 113.42 117.00 114.13 100.62

GE) H31(E2009F10 A1 BEL>THBEHHISBITL. HHE TEIAVPOEEERBELTEYET .

(Note) Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.
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SEQR)EXEOEEN T AU ELBERIVEERFRE (BET AV (HAREE)

B HAA
Reference(2) Consolidated Net Sales and Operating Profit by Business Segments (Previous Segments) (JGAAP) ¥ millions
20015 % 20024 20034 20044 5 20054 20064 20074 20084
Actuél 2003.3 Actual 2004.3 Actual 2005.3 Actual 2006.3 Actual 2007.3 Actual 2008.3 Actual 2009.3 Actual
Segment . AITHALL . AITHALL . ATHALL " AITHALL . ATHALL " AITHALL . ATHALL
ot &E | AL | vov(%) &E | AT | vov(%) &E | BTHILE | vov(%) &% | BTHALL | vov(%) &E | BTHILE | vov(%) &% | BTHALL | vov(%) &8 | BTHILE | vov(%)
Amount Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding [ Amount | YoY(%) | excluding
translation translation translation translation translation translation translation
difference difference difference difference difference difference difference
BHSWE T TLE
HR=IR tEXIT Net sales 172,388 (172,774 | 100.2 99.7 (169,645 98.2 99.2 (170,155 | 100.3 101.4 (178,588 | 105.0 104.0 |201,793 | 113.0 112.0 (206,467 | 102.3 102.2 |1201,379 97.5 100.8
Foods-Manufacturing and HEF %
Sales
Operating profit 10,381 | 11,511 | 110.9 108.6 | 11,394 99.0 103.0 | 11,125 97.6 101.6 | 12,256 | 110.2 106.9 | 15,120 | 1234 120.3 | 14,870 98.3 98.7 | 13,227 89.0 97.3
(EEFIZEE) (%)
(Ratio to Net Sales)(%) 6.0 6.7 6.7 6.5 6.9 7.5 7.2 6.6
TEE
BHREFE Net sales 47,655 | 48,657 | 102.1 99.4 | 48,522 99.7 105.5| 51,993 | 107.2 112.8 | 59,617 | 114.7 109.8 | 67,609 | 1134 109.9 | 76,534 | 113.2 114.2 | 81,557 | 106.6 1211
Foods-Wholesale EERNE
Operating profit 1,622 1,821 | 1123 109.7 1,671 91.7 96.5 1,810 | 108.4 113.4 2,341 129.3 123.7 2,994 | 127.9 1241 4,120 | 137.6 138.0 3,833 93.0 104.0
(EEFIZE) (%)
(Ratio to Net Sales)(%) 3.4 3.7 34 3.5 3.9 4.4 54 4.7
b=
ah-a—3 Net sales 113,469 {118,095  104.1 104.1 |113,655 96.2 96.2 (119,412 | 105.1 105.1 (117,886 98.7 98.7 (116,806 99.1 99.1 {124,220 | 106.3 106.3 |123,888 99.7 99.7
Coca-Cola [=E =B
Operating profit 2,388 4,089 | 171.2 171.2 3,193 781 781 4,005 | 1254 1254 2,736 68.3 68.3 2,481 90.7 90.7 3,776 | 152.2 152.2 2,476 65.6 65.6
(EEFIZEE) (%)
(Ratio to Net Sales)(%) 2.1 3.5 2.8 3.4 2.3 21 3.0 2.0
TEE
Z0ith Net sales 4,565 4,072 89.2 88.1 3,992 98.0 96.5 4,438 | 111.2 110.8 4,804 | 108.2 108.0 7,313 | 152.2 151.7 | 15,409 | 210.7 210.1 | 14,435 93.7 94.0
Others [SEZIE
Operating profit 529 477 90.3 91.1 796 | 166.8 167.2 914 | 1147 114.8 1,214 | 1329 133.0 1,048 86.3 86.3 1,006 96.0 95.9 782 77.8 77.9
(EEFIZE) (%)
(Ratio to Net Sales)(%) 11.6 11.7 20.0 20.6 25.3 14.3 6.5 5.4
‘ RE®
w5 A2 MEEE] Net sales (1,190)[ (1,091) - -| (1,160) - - (1,374) - - (991) - - (911) - -| (8,694) - -l (8,611) - -
Eliminations R
Operating profit 21 5 - - 2 - - (8) - - 7 - - 2 - - 80 - - 47 - -
b=
EEE Net sales 336,887 (342,508 | 101.7 101.0 |334,656 97.7 99.0 (344,625 | 103.0 104.4 (359,906 | 104.4 103.2 |1392,611 | 109.1 108.0 (413,938 | 105.4 105.6 |412,649 99.7 104.0
Consolidated Total [=E =B
Operating profit 14,942 | 17,904 | 119.8 118.0 | 17,059 95.3 98.3 | 17,847 | 104.6 107.8 | 18,557 | 104.0 101.4 | 21,646 | 116.6 114.1 | 23,854 | 110.2 110.5 | 20,368 85.4 925
(EEFIZE) (%)
(Ratio to Net Sales)(%) 4.4 5.2 5.1 5.2 5.2 5.5 5.8 4.9
ABBL— (USSHIFFH)
Average term exchange rate (Yen/US$) 121.64 | 125.38 116.05 108.00 113.42 117.00 114.13 100.62

(GE) H3t(£2009E10 81 AEE>THMEBHFHITHITL. HHLETEITAVLDEREERBLTHYET,

(Note) Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.
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SZQ)EXAERE BN BT A0 (BREHE)

BirEHAA
Reference(3) Business and Geographical Segments Information -Japan- (Previous Segments) (JGAAP) ¥ millions
20011 200068 20034 20044 20054 20064 20074 20084
X4 Actuél 2003.3 Actual 2004.3 Actual 2005.3 Actual 2006.3 Actual 2007.3 Actual 2008.3 Actual 2009.3 Actual
Segment 28 | S48 WHk| &8 wHk| €8  sM| 28  Wmk| &8 wmk| €8 M| 28 wmn
Amount Amount YoY (%) Amount YoY(%) Amount YoY (%) Amount YoY(%) Amount YoY (%) Amount YoY(%) Amount YoY (%)
RHRNE HH iy
e Net sales 142,338 | 139,540 98.0 [ 137,708 98.7 | 137,236 99.7 | 141,840  103.4 | 153,879  108.5| 154,923  100.7 | 153,505 99.1
Foods-Manufacturing and poy
Sales BERE
Operating profit 4,418 4,173 94.5 4,274 | 1024 3,946 92.3 4,308 | 109.2 6,435 1494 5,181 80.5 3,891 751
(EERMEE) (%)
(Ratio to Net Sales)(%) 3.1 3.0 3.1 2.9 3.0 4.2 3.3 2.5
bl =
BEHRET Net sales 14,908 14,219 95.4 14,448 | 101.6 15,434 | 106.8 16,307 | 105.7 18,018 | 110.5 18,467 = 102.5 20,470 | 110.9
Foods-Wholesale R
Operating profit 348 369  106.3 410 @ 11141 465 | 1135 523 | 1124 649 | 124.0 758 | 116.7 833 | 109.9
(EHEFEE) (%)
(Ratio to Net Sales)(%) 2.3 2.6 2.8 3.0 3.2 3.6 4.1 4.1
b=
ah-a—3 Net sales 113,469 | 118,095 | 104.1 | 113,655 96.2 | 119,412 105.1| 117,886 98.7 | 116,806 99.1 | 124,220  106.3 | 123,888 99.7
Coca-Cola BRI
Operating profit 2,388 4,089 171.2 3,193 78.1 4,005 1254 2,736 68.3 2,481 90.7 3,776 | 152.2 2,476 65.6
(EERMERE) (%)
(Ratio to Net Sales)(%) 2.1 3.5 2.8 34 2.3 2.1 3.0 2.0
bl =
Z 0t Net sales 3,713 3,442 92.7 3,359 97.6 3,833 | 1141 4,348 1134 6,895  158.6 14,927 | 216.5 14,022 93.9
Others BRI
Operating profit 576 534 92.8 816 | 152.6 953 | 116.8 1,234 | 129.5 1,055 85.5 1,005 95.3 768 76.5
(EHEFZEE) (%)
(Ratio to Net Sales)(%) 15.5 15.5 243 24.9 28.4 15.3 6.7 5.5
b=
5 AU FREERE] Net sales (723) (587) - (895) - (1,034) - (797) - (724) - (8,231) - (8,203) -
Eliminations BERNE
Operating profit 2 7 - - - (10) - 4 - 2 - 76 - 39 -
D=
ERE Net sales 273,706 | 274,710 | 100.4 | 268,277 97.7 | 274,882 102.5| 279,587 | 101.7 | 294,875 105.5| 304,307 | 103.2 | 303,683 99.8
Japan Total b=E kR
Operating profit 7,733 9,175 | 118.6 8,694 94.8 9,360 | 107.7 8,806 94.1 10,623 | 120.6 10,798 | 101.6 8,009 74.2
(EEFIZEE) (%)
(Ratio to Net Sales)(%) 2.8 3.3 3.2 3.4 3.1 3.6 3.5 2.6

(GE) H41132009F 10 1BZL - THHESHFIIHBITL. HHETEIT AV FDEFERELTEYET .

(Note) Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.
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SE(4)FEHERRE BN (BET AV (BREE)

B HAA
Reference(4) Business and Geographical Segments Information -Overseas- (Previous Segments) (JGAAP) ¥ millions
20015 % 20026 5 20034 20044 5 20054 20064 20074 20084
Actuél 2003.3 Actual 2004.3 Actual 2005.3 Actual 2006.3 Actual 2007.3 Actual 2008.3 Actual 2009.3 Actual
Segment N ALt N BISALE N ALt N HISALE N ALt N BISALE N ALt
ot &% | ATHIE | vov(%) &8 AT | vov(%) &% | BTHALEL | Yov(%) &8 AT | vov(%) ®% | BTHALEL | Yov(%) &E | AT | vov(%) &% | BTHALL | Yov(%)
Amount Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding [ Amount | YoY(%) | excluding
translation translation translation translation translation translation translation
difference difference difference difference difference difference difference
BHRNE R L2
HR=IR tEXIT Net sales 33,328 | 36,510 | 109.5 106.6 | 34,950 95.7 100.9 | 34,364 98.3 103.8 | 38,488 112.0 107.1 | 49,807 | 129.4 124.6 | 53,541  107.5 107.2 | 50,056 93.5 106.3
Foods-Manufacturing and EERR
Sales
Operating profit 5,967 | 7,337 | 122.9 119.0 | 7,119 97.0 103.3 | 7,171 | 100.7 1071 7,955  110.9 105.9 | 8,712 | 109.5 104.7 | 9,663 | 110.9 111.5| 9,352 96.8 109.6
(EEFIEE) (%)
(Ratio to Net Sales) (%) 17.9 20.1 20.4 20.9 20.7 17.5 18.0 18.7
bl
BHREFE Net sales 39,995 | 42,116 | 105.3 102.0 | 41,628 98.8 105.7 | 45,187 | 108.5 115.4 | 52,970 | 117.2 111.5| 60,795 | 114.7 110.7 | 71,970 | 1184 119.5| 77,088 | 1071 122.9
Foods-Wholesale EERNE
Operating profit 1,270 1,451 | 1143 110.9 1,244 85.7 91.7 1,371 | 110.2 117.0 1,831 | 133.6 126.2 | 2,376 | 129.8 1249 | 3,379 1422 142.7 | 3,021 89.4 102.7
(EEFIEE) (%)
(Ratio to Net Sales) (%) 3.2 3.4 3.0 3.0 3.5 3.9 4.7 3.9
baliat =Y
Ih-a—3 Net sales - - - - - - - - - - - - - - - - - - - - - -
Coca-Cola [=E S E
Operating profit - - - - - - - - - - - - - - - - - - - - - -
baliat =Y
Z0th Net sales 851 629 73.9 68.1 633 | 100.6 90.6 605 95.6 93.4 456 75.3 73.5 418 91.7 86.3 481 | 115.2 104.4 413 85.8 95.9
Others [=E S B
Operating profit (46) (56) - - (19) - - (39) - - (19) - - (6) - - 9 - - 13 | 146.6 164.0
(EEFIEE) (%)
(Ratio to Net Sales) (%) - - - - - - 1.9 3.3
xEB
T ARG Net sales (41) (94) - - (86) - - (80) - - (81) - - (82) - - (211) - - (194) - -
Eliminations EERNE
Operating profit 13 0 - - 0 - - 0 - - 0 - - 0 - - (1) - - 2 - -
bl
BoE Net sales 74,133 | 79,162 | 106.8 103.6 | 77,126 97.4 103.4 | 80,076 | 103.8 110.0 | 91,834 | 114.7 109.4 | #HHHHH | 120.8 116.4 | #HHHHH# 1134 113.8 | #HH#HHE | 101.3 115.8
Overseas Total R
Operating profit 7,204 | 8,732 | 121.2 1174 | 8,344 95.6 101.8 | 8,503 | 101.9 1084 | 9,769 1149 109.5| 11,082 | 1134 108.7 | 13,051  117.8 118.3 | 12,390 94.9 107.9
(EEFIEE) (%)
(Ratio to Net Sales) (%) 9.7 11.0 10.8 10.6 10.6 10.0 10.4 9.7
BEL— (USSHAR T )
Average term exchange rate (Yen/US$) 121.64 | 125.38 116.05 108.00 113.42 117.00 114.13 100.62

(GE) H3t(£2009E10 1AL THMEBUFHITHITL. HHLETEITAVIDEREERBLTHYET,

(Note) Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.
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AU RRIFE £ &(2009.3~2016.3) (AR E %)

BirEAA
Net Sales by Segments (2009.3 — 2016.3) (JGAAP) ¥ millions
20084 1,2 20094 fE %2 20104 & 20114 20124 X3 20134 20144 20154 FF
2009.3 Actual 2010.3 Actual 2011.3 Actual 2012.3 Actual 2013.3 Actual 2014.3 Actual 2015.3 Actual 2016.3 Actual
A _ AL _ AL _ AL _ AL _ AL _ AL _ LT
Segment ot &% | ATHILE | Yov(%) S5 AHE | Yov(%) &% | BT | vov(%) &% | BT | vov(%) &% | AL Yov(%) &% | AL | vov(%) S5 | ATHILE | vov(%)
Amount Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) excluding Amount | YoY(%) excluding Amount | YoY(%) | excluding
translation translation translation translation translation translation translation
difference difference difference difference difference difference difference
L&5
Soy Sauce 48,736 | 47,764 98.0 98.0 | 47,173 98.8 98.8 | 46,404 98.4 98.4 | 45,827 - -| 48,124 | 105.0 105.0 | 46,949 97.6 97.6 | 49,371 | 105.2 105.2
B
Food Products 55,781 56,825 | 101.9 101.9 | 56,347 99.2 99.2 | 56,369  100.0 100.0 | 57,412 - -] 59,392 | 103.4 103.4 | 58,457 98.4 98.4 | 60,305  103.2 103.2
55 L& RS
Portion accounted for by soy
sauce derivative products 33,328 | 33,794 1014 101.4 | 34,152 | 101.1 101.1| 35,621 104.3 104.3 | 37,079 - -| 38,759 | 104.5 104.5 | 38,319 98.9 98.9 | 39,198  102.3 102.3
e
Beverages 32,389 | 33,553  103.6 103.6 | 34,416 | 102.6 102.6 | 32,969 95.8 95.8 | 38,880 - -| 40,984 | 105.4 105.4 | 42,779 104.4 104.4 | 44,759 | 104.6 104.6
55 23
Portion accounted for by soy
milk 14,261 17,168 | 120.4 1204 | 18,396 | 107.2 107.2 | 18,818 | 102.3 102.3 | 21,911 - -| 24,698 | 1127 112.7 | 28,284 114.5 114.5| 30,299 | 107.1 107.1
B
Liquor and Wine 14,712 | 13,754 93.5 93.5 | 12,681 92.2 92.2 | 12,271 96.8 96.8 | 12,904 - -] 13,432 | 104.1 104.1 | 13,225 98.5 98.5 | 13,431 101.6 101.6
T AV MEERGI
_ |Eliminations (756) (161) - - (161) - - (126) - - (164) - - (139) - - (149) - - (168) - -
Foods- Manufacturing and
Sales 151,433 | 151,737 | 100.2 100.2 | 150,456 99.2 99.2 [ 147,888 98.3 98.3 [ 154,859 - -1161,794 | 104.5 104.5 | 161,261 99.7 99.7 167,699  104.0 104.0
Z 0t
Others 18,115 | 18,741 | 103.5 103.5| 19,636 | 104.8 104.8 | 20,503 | 104.4 104.4 | 20,147 - -| 20,268 | 100.6 100.6 | 20,152 99.4 99.4 | 20,650 102.5 102.5
Y AU MEERE]
Eliminations (10,590)| (10,409) - -] (10,550) - -] (11,380) - -] (11,149) - -] (11,348) - -] (11,699) - -] (11,798) - -
EMmEt
Japan Total 158,957 | 160,069 | 100.7 100.7 | 159,541 99.7 99.7 [ 157,011 98.4 98.4 | 163,858 - -1170,714 | 104.2 104.2 | 169,714 99.4 99.4 (176,552 | 104.0 104.0
L&SW
Soy Sauce 36,921 36,338 98.4 106.1 35,161 96.8 104.7 | 35,224 | 100.2 106.2 | 39,057 | 110.9 107.4 | 49,397 | 126.5 106.1 | 58,113 117.6 108.9 | 65,617 | 1129 107.0
FILEST
Del Monte 4,685 4,290 91.6 99.0 4,199 97.9 105.4 4,568 | 108.8 117.5 4,291 93.9 89.5 5,330 | 124.2 103.7 6,146 115.3 105.2 6,405 | 104.2 96.3
ZOBER R
Other Foods 7,558 8,050 | 106.5 117.9 7,337 91.2 97.3 6,859 93.5 102.7 7,238 | 105.5 105.0 9,071 125.3 103.2 | 10,469 115.4 105.3 | 12,839 | 122.6 108.1
Foods- Manufacturing and
Sales 49,165 | 48,679 99.0 107.3 | 46,699 95.9 103.5 | 46,652 99.9 106.7 | 50,586 | 108.4 105.3 | 63,797 | 126.1 105.5 | 74,727 1171 108.1 | 84,861 | 113.6 106.3
B SREE
Foods- Wholesale 88,770 | 85,416 96.2 103.7 | 85,273 99.8 106.9 | 87,633 | 102.8 109.1 | 94,202 | 107.5 103.4 |1 118,671 126.0 106.5 | 138,406 116.6 107.8 1 159,754 | 1154 109.3
AU MEERE]
Eliminations (6,123)[ (6,270) - -l (5,963) - -l (5,945) - -l (6,411) - -l (8,005) - -l (9,282) - -| (10,342) - -
Vet
Overseas Total 131,812 | 127,826 97.0 104.7 | 126,009 98.6 105.8 | 128,341 101.9 108.4 [ 138,377 - -1174,463 @ 126.1 106.2 | 203,851 116.8 108.0 1 234,273 | 114.9 108.4
Fya—T (R
Kikkoman (Holding Company) 11,148 | 11,075 99.3 99.3 11,572 | 104.5 104.5| 11,724 | 101.3 101.3 | 12,288 | 104.8 104.8 | 13,895 | 113.1 113.1 | 14,209 102.3 102.3 | 14,307 | 100.7 100.7
)" Ay METER B
Eliminations (13,102)| (13,249) - -] (13,661) - -] (13,838) - -] (14,278) - -] (15,904) - -] (16,435) - -| (16,760) - -
EEE
Consolidated Total 288,815 | 285,721 98.9 102.5 | 283,463 99.2 102.5 | 283,239 99.9 102.8 | 300,245 - -1343,168 | 114.3 105.1 | 371,339 108.2 103.7 1 408,372 | 110.0 106.4
ABEBL—k (USSHIRTY)
Average term exchange rate
(Yen/US$) 100.62 93.04 85.82 79.30 83.23 100.00 110.03 120.16
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5 AVRRIGE EE(2017.3~2021.3) (A ARE#E) B4 ERM

Net Sales by Segments (2017.3 — 2021.3) (JGAAP) ¥ millions
201645 20175 E 20185 20195 & 20205
2017.3 Actual 2018.3 Actual 2019.3 Actual 2020.3 Actual 2021.3 Actual
o - AL - AL - BN - AL - B
egmen &% | ATHIEE | vov(%) &% | ATHIEE | vov(%) &% | ATHIEE | vov(w) &% | ATHIEE | vov(w) &% | ATHIEE | vov(w)
Amount | YoY(%) excluding Amount | YoY(%) excluding Amount | YoY(%) excluding Amount | YoY(%) excluding Amount | YoY(%) excluding
translation translation translation translation translation
difference difference difference difference difference
L&
Soy Sauce 50,469 | 102.2 102.2 | 50,157 99.4 99.4 | 49,781 99.3 99.3 | 49,662 99.8 99.8 | 48,140 96.9 96.9
B
Food Products 57,767 95.8 95.8 | 58,866 | 101.9 101.9 | 60,188 | 102.2 102.2 | 62,046 | 103.1 103.1 | 61,512 99.1 99.1
56 L& BEaRmR
Portion accounted for by soy
sauce derivative products 35,945 91.7 91.7 | 37,137 | 103.3 103.3 | 38,081 102.5 102.5 | 39,039 | 102.5 102.5 | 39,363 | 100.8 100.8
ot
Beverages 46,009 | 102.8 102.8 | 50,703 | 110.2 110.2 | 53,719 | 105.9 105.9 | 57,467 | 107.0 107.0 | 56,762 98.8 98.8
55 =3
Portion accounted for by soy
milk 31,463 | 103.8 103.8 | 34,651 110.5 110.5| 37,374 | 107.9 107.9 | 41,106 | 110.0 110.0 | 41,140 | 100.1 100.1
il
Liquor and Wine 13,268 98.8 98.8 | 12,881 97.1 97.1 | 11,145 86.5 86.5 | 10,448 93.7 93.7 9,393 89.9 89.9
£ AU EERE|
Eliminations (176) - - (171) - - (180) - - (180) - - (170) - -
Foods- Manufacturing and
Sales 167,337 99.8 99.8 (172,437 | 103.0 103.0 | 174,654 | 101.3 101.3 | 179,444 | 102.7 102.7 |1 175,639 97.9 97.9
ZDith
Others 21,035 | 101.9 101.9 | 21,149 | 100.5 100.5 | 21,427 | 101.3 101.3 | 21,341 99.6 99.6 | 21,186 99.3 99.3
I AU NEERI
Eliminations (11,965) - -| (12,177) - -| (12,287) - -| (12,624) - - (12,198) - -
E W
Japan Total 176,407 99.9 99.9 | 181,409 | 102.8 102.8 1 183,794 | 101.3 101.3 | 188,161 102.4 102.4 | 184,626 98.1 98.1
L&
Soy Sauce 63,834 97.3 107.2 | 71,898 | 112.6 109.3 | 75,394 | 104.9 105.3 | 77,973 | 103.4 106.3 | 84,164 | 107.9 109.4
TIVEVT
Del Monte 5,627 87.9 96.9 5,240 93.1 90.7 5,810 | 110.9 110.4 6,099 | 105.0 106.8 5,758 94.4 97.0
Z OB R
Other Foods 12,321 96.0 105.3 | 12,314 99.9 98.1 | 12,305 99.9 101.4 | 12,517 | 101.7 103.2 | 12,273 98.1 100.8
Foods- Manufacturing and
Sales 81,783 96.4 106.1 | 89,453 | 109.4 106.3 | 93,510 | 104.5 105.1 | 96,591 103.3 105.9 1 102,196 | 105.8 107.5
BHMESE
Foods- Wholesale 156,868 98.2 108.2 | 174,457 | 111.2 108.6 | 192,109 | 110.1 111.0 | 200,249 | 104.2 106.9 | 198,351 99.1 100.8
T A EEREI
Eliminations (10,187) - -| (11,786) - -| (12,605) - -| (12,718) - -| (12,795) - -
oMt
Overseas Total 228,464 97.5 107.4 1 252,124 | 1104 107.6 | 273,013 | 108.3 109.0 | 284,122 | 104.1 106.7 | 287,751 101.3 103.0
Fva—7 U (EkRt)
Kikkoman (Holding Company) 16,044 | 1121 1121 17,855 | 111.3 111.3 | 18,976 | 106.3 106.3 | 19,208 | 101.2 101.2 | 20,565 | 1071 107.1
)" AV MEER B
Eliminations (18,742) - -| (20,787) - - (22,219) - -| (22,875) - -| (24,824) - -
EiEE
Consolidated Total 402,174 98.5 104.2 1 430,602 | 107.1 105.5 | 453,565 | 105.3 105.8 | 468,616 | 103.3 104.9 | 468,119 99.9 101.0

BEL— (USSHAP T 1Y)
Average term exchange rate

(Yen/US$) 109.03 110.81 110.69 109.10 106.17

(®

1LEBZERZITT 510, 2008F EREN SN - a—FFREZRLTHEYET .

Notes) 1. In order to facilitate year-on-year comparisons, Coca-Cola business excluded from results for Year ended March 31, 2009.

2. #31132009F 10 A1 BEL > THBREUBIITBITL. HHOETEIAVIDEBRERBLTEYVET . T AV TOLBER ST 518 REND2008FE R U2009FEDRIEL ., HALYHKREUFI~NBITLIZLOELTHRAB R TRRLTEYET.
CDT=8. 2008FEH LU2009FENHIEFREEENKRELIZELZIDLHYET .

2. Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed. In order to facilitate year-on-year comparisons, figures for 2009.3 Actual and
2010.3 Actual in these materials have been recalculated on the assumption that the Company shifted to a holding company structure starting in the beginning of fiscal year, and therefore differ from the figures presented in the Kessan Tanshin (Flash Report).

32013FELY ., —HOENERFRUMICOEELT, MERHELELLTELTEYET 2012FERKZICOVTIE, AFRFAFHEWRBAROBELL->THY, AATHBUEFRBLTEYVEE A,
BE. 201 FERELATIHRS RENZEEIT OV T 2012FEREOHEDME EBICRMSETEYET.

3.Certain domestic consolidated subsidiaries have changed their revenue recognition standard, which change is effective from the fiscal year ended March 31, 2014. The change in accounting policy has been retroactively applied to the results for the fiscal year ended March 31,2013.
Year-on-year changes are omitted. The cumulative effect of the change in accounting policy on results up to the fiscal year ended March 31, 2012 is reflected in net assets at the beginning of the fiscal year ended March 31, 2013.
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4 A2 B3 IR 35(2020.3~2023.3) (IFRS)

BAEBA
Revenue by Segments (2020.3 — 2023.3)(IFRS) ¥ millions
20195 20205 20215 & 20225 &
2020.3 Actual 2021.3 Actual 2022.3 Actual 2023.3 Actual
N ABER ABER ABER ABER
i i BIT#ALL o BIT#ALL o BIT#ALL o BIT#ALL
Segment &% | ATHIEE | vov(%) &% | ATHIEE | vov(%) &% | ATHIEE | vov(w) &% | ATHIEE | vov(w)
Amount | YoY(%) excluding Amount | YoY(%) excluding Amount | YoY(%) excluding Amount | YoY(%) excluding
translation translation translation translation
difference difference difference difference
L&
Soy Sauce 43,846 - -| 42,539 97.0 97.0 | 42,762 | 100.5 100.5 | 43,155 | 100.9 100.9
B
Food Products 54,017 - -| 53,340 98.7 98.7 | 53,642 | 100.6 100.6 | 49,367 92.0 92.0
56 L& BEaRmR
Portion accounted for by soy
sauce derivative products 33,124 - -| 33,326 | 100.6 100.6 | 33,751 101.3 101.3 | 34,593 | 102.5 102.5
ot
Beverages 44,183 - -| 43,675 98.9 98.9 | 43,582 99.8 99.8 | 42,483 97.5 97.5
55 HEL
Portion accounted for by soy
milk 32,223 - -| 32,200 99.9 99.9 | 32,219 | 100.1 100.1 | 30,643 95.1 95.1
il
Liquor and Wine 9,774 - -| 8,736 89.4 89.4 9,002 | 103.0 103.0 | 10,142 | 112.7 112.7
£ AU EERE|
Eliminations (180) - - (170) - - (174) - - (188) - -
ERRIE R
Foods- Manufacturing and Sales | 151,641 - -1 148,122 97.7 97.7 [ 148,815 | 100.5 100.5 | 144,959 97.4 97.4
ZDith
Others 21,341 - -| 21,186 99.3 99.3 | 21,643 | 102.2 102.2 | 21,893 | 101.2 101.2
I AU NEERI
Eliminations (12,624) - - (12,198) - -| (12,252) - -| (12,165) - -
E W
Japan Total 160,358 - -[ 157,110 98.0 98.0 | 158,207 | 100.7 100.7 | 154,687 97.8 97.8
L&
Soy Sauce 76,755 - -| 82,809 | 107.9 109.2 | 96,414 | 116.4 109.4 | 120,710 | 125.2 107.6
TIVEVT
Del Monte 6,093 - -l 5,761 94.6 97.1 6,703 | 116.3 109.2 8,127 | 1213 103.8
Z OB R
Other Foods 12,475 - -| 12,261 98.3 101.0 | 12,675 | 103.4 97.2 | 14,898 | 1175 97.8
EHANE R
Foods- Manufacturing and Sales 95,323 - -/ 100,832 | 105.8 107.4 1 115,793 | 114.8 107.9 1 143,736 | 1241 106.3
BHMETE
Foods- Wholesale 200,128 - -1 198,332 99.1 100.7 | 262,068 | 132.1 123.7 | 343,508 | 131.1 112.3
T A EEREI
Eliminations (12,516) - -| (12,604) - -| (15,195) - - (18,219) - -
NS
Overseas Total 282,935 - -1 286,560 | 101.3 102.9 | 362,666 | 126.6 118.6 | 469,024 | 129.3 110.7
F -7 U (EkRt)
Kikkoman (Holding Company) 19,208 - -| 20,565  107.1 107.1 | 22,316 | 108.5 108.5 | 25,175 | 112.8 112.8
)" AV MEER B
Eliminations (22,875) - -| (24,823) - -| (26,748) - -| (29,988) - -
EiEE
Consolidated Total 439,627 - -1 439,411 100.0 101.0 | 516,440 | 117.5 112.3 1 618,899 | 119.8 106.8
AEL— (USSHAPTLY)
Average term exchange rate (Yen/US$) | 109.10 106.17 112.86 134.95
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B4 A R BE R £ 45(2009.3~2016.3) (A A K )

BiEAA
Consolidated Segment Information (2009.3 — 2016.3) (JGAAP) ¥ millions
2008FEX1,2 2009 X2 20105 & 2011EE 20125 E %3 20135 & 20145 20155 E
2009.3 Actual 2010.3 Actual 2011.3 Actual 2012.3 Actual 2013.3 Actual 2014.3 Actual 2015.3 Actual 2016.3 Actual
R5 AL AL AL AL AL AL AL
Segment &% &% | BTHALL | Yov(%) &% | BTHALL | Yov(%) &% | BTHALL | Yov(%) &% | BTHALL | Yov(%) &% | BTHALL | Yov(%) &% | BTHALL | Yov(%) &% | BTHALL | Yov(%)
Amount Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) | excluding | Amount | YoY(%) excluding | Amount | YoY(%) | excluding
translation translation translation translation translation translation translation
| difference difference difference difference difference difference difference
BHRIE R e
Foods- Net sales 151,433 | 151,737 | 100.2 100.2 | 150,456 99.2 99.2 | 147,888 98.3 98.3 | 154,859 - -1 161,794 | 104.5 104.5 | 161,261 99.7 99.7 | 167,699 | 104.0 104.0
Manufacturing and HERR
Sales Operating profit 4,056 7,413 | 182.8 182.8 5,678 76.6 76.6 3,610 63.6 63.6 5,537 - -| 4,320 78.0 78.0 2,715 62.8 62.8 6,536 | 240.7 240.7
(EEFIEE) (%)
(Ratio toJI\_iet sales) 2.7 4.9 3.8 2.4 3.6 2.7 1.7 3.9
sTLm
Z0ith Net sales 18,115 | 18,741 | 103.5 103.5 | 19,636 | 104.8 104.8 | 20,503 | 104.4 104.4 | 20,147 - -| 20,268 | 100.6 100.6 | 20,152 99.4 99.4 | 20,650 | 102.5 102.5
Others HERNR
Operating profit 829 928 | 111.9 111.9 1,456 | 157.0 157.0 1,654 | 113.6 113.6 1,459 - - 916 62.8 62.8 1,035 | 112.9 112.9 1,515 | 146.3 146.3
(EEFIEE) (%)
(Ratio toJl\—iet sales) 4.6 5.0 7.4 8.1 7.2 4.5 5.1 7.3
sTLm
EmEt Net sales 158,957 | 160,069 | 100.7 100.7 | 159,541 99.7 99.7 | 157,011 98.4 98.4 | 163,858 - -1 170,714 | 104.2 104.2 | 169,714 99.4 99.4 1176,552 | 104.0 104.0
Japan Total HERNR
Operating profit 4,885 8,450 | 173.0 173.0 7,168 84.8 84.8 5,306 74.0 74.0 7,030 - -| 5,268 74.9 74.9 3,783 71.8 71.8 8,083 | 213.7 213.7
(EEFIEE) (%)
(Ratio to Net sales) 3.1 5.3 4.5 3.4 4.3 3.1 2.2 4.6
B REE- IR Pl =
Foods- Net sales 49,165 | 48,679 99.0 107.3 | 46,699 95.9 103.5 | 46,652 99.9 106.7 | 50,586 - -| 63,797 | 126.1 105.5 | 74,727 | 1171 108.1 | 84,861 | 113.6 106.3
Manufacturing and HERNR
Sales Operating profit 8,795 8,111 92.2 100.1 8,007 98.7 107.3 8,199 | 102.4 109.6 9,053 - -| 12,106 | 133.7 110.9 | 14,225 | 117.5 108.7 | 16,443 | 115.6 108.3
(EEFIEE) (%)
(Ratio to Net sales) 17.9 16.7 171 17.6 17.9 19.0 19.0 19.4
pll =
BHSEE Net sales 88,770 | 85,416 96.2 103.7 | 85,273 99.8 106.9 | 87,633 | 102.8 109.1 | 94,202 - -1 118,671 | 126.0 106.5 | 138,406 | 116.6 107.8 | 159,754 | 115.4 109.3
Foods- Wholesale HERNR
Operating profit 4,244 4,399 | 103.7 110.6 3,929 89.3 94.3 4,094  104.2 110.1 4,131 - -| 5513 | 1334 114.6 6,476 | 1175 109.4 7,675 | 118.5 111.3
(EEFIEE) (%)
(Ratio toJI\_iet sales) 4.8 5.2 4.6 4.7 4.4 4.6 4.7 4.8
sTLm
BoE Net sales 131,812 | 127,826 97.0 104.7 | 126,009 98.6 105.8 | 128,341 | 101.9 108.4 | 138,377 - -1 174,463 | 126.1 106.2 | 203,851 | 116.8 108.0 | 234,273 | 114.9 108.4
Overseas Total HERNE
Operating profit 13,104 | 12,521 95.6 103.1 | 11,873 94.8 102.1 | 12,191 | 102.7 109.5 | 13,076 - -| 17,529 | 134.1 112.4 | 20,543 | 117.2 108.7 | 23,966 | 116.7 109.2
(EEFIEE) (%)
(Ratio to Net sales) 9.9 9.8 9.4 9.5 9.5 10.0 10.1 10.2
Fya—v> =Ife
(Frtk=tt) Net sales 11,148 | 11,075 99.3 99.3 | 11,572 | 104.5 104.5| 11,724 | 101.3 101.3 | 12,288 - -| 13,895 | 113.1 113.1 | 14,209 | 102.3 102.3 | 14,307 | 100.7 100.7
Kikkoman (Holding EERND
Company) Operating profit 2,983 2,839 95.2 95.2 3,517 | 123.8 123.8 3,595 | 102.2 102.2 3,383 - -| 5,094 | 150.6 150.6 5,270 | 103.4 103.4 4,409 83.7 83.7
(EEFIEE) (%)
(Ratio to Net sales) 26.8 25.6 30.4 30.7 27.5 36.7 371 30.8
pll =
I AV NEEREI Net sales (13,102)| (13,249) - -| (13,661) - -] (13,838) - -| (14,278) - -| (15,904) - -| (16,435) - -| (16,760) - -
Eliminations HERNR
Opel:'gting profit (3,025)[ (2,695) - -l (3,350) - -] (3,330) - -l (3,682) - -] (4,045) - -l (4,226) - -] (3,861) - -
pll =
EfEET Net sales 288,815 | 285,721 98.9 102.5 | 283,463 99.2 102.5 | 283,239 99.9 102.8 | 300,245 - -1 343,168 | 114.3 105.1 | 371,339 | 108.2 103.7 | 408,372 | 110.0 106.4
Consolidated Total HERNR
Operating profit 17,947 | 21,115 | 117.7 123.7 | 19,208 91.0 95.8 | 17,764 92.5 97.1| 19,808 - -| 23,847 | 120.4 104.6 | 25,370 | 106.4 99.5| 32,598 | 128.5 122.0
(EEFIEE) (%)
(Ratio to Net sales) 6.2 7.4 6.8 6.3 6.6 6.9 6.8 8.0
BEL—F(US SHRTH)
Average term exchange rate (Yen/US$) 100.62 93.04 85.82 79.30 83.23 100.00 110.03 120.16
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B4 AU BB £ 4(2017.3~2021.3) (A A K %)

Lo R=ps ]
Consolidated Segment Information (2017.3—2021.3)(JGAAP) ¥ millions
20165 E 20175 E 20185 E 20195 F 20205 E
2017.3 Actual 2018.3 Actual 2019.3 Actual 2020.3 Actual 2021.3 Actual
25 BIHALE BIHALE BHALE BIHALE BIHALE
Segment &% | AL | vov(%) &% | AL | vov(%) &% | AL | vov(%) &% | AL | vov(%) &% | AL | vov(%)
Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding
translation translation translation translation translation
difference difference difference difference difference
J— PR =
BHANE f5E Net sales 167,337 998 998|172437 1030 1030 174654 1013 1013| 179,444 1027  1027| 175639 979  97.9
Foods- Manufacturing R
and Sales Operating profit 8,306 | 127.1 127.1| 10,385 1250 125.0| 10,597 | 102.0 | 102.0| 11,460  108.1 108.1] 11,299 98.6 98.6
(EEREE) (%)
(Ratio to Net sales) 5.0 6.0 6.1 6.4 6.4
Pal=1
Z Dt Net sales 21,035 | 101.9 101.9| 21,149 | 100.5 100.5| 21,427 | 101.3 101.3] 21,341 99.6 99.6 | 21,186 99.3 99.3
Others HEH
Operating profit 1,443 95.3 95.3 1,465 | 101.5 101.5 1,773 | 121.0 121.0 1,832 | 103.3 103.3 1,699 92.7 92.7
(EEREE) (%)
(Ratio to Net sales) 6.9 6.9 8.3 8.6 8.0
Pal=1
ERE Net sales 176,407 99.9 99.9 ] 181,409 | 102.8 102.8 | 183,794 | 101.3 101.3 | 188,161 | 102.4 102.4 | 184,626 98.1 98.1
Japan Total EER R
Operating profit 9,781 | 121.0 121.0| 11,880 | 121.5 121.5| 12,403 | 104.4 104.4| 13,322 | 1074 107.4 | 13,026 97.8 97.8
(EEREE) (%)
(Ratio to Net sales) 5.5 6.5 6.7 71 71
MR B EEE
It Net sales 81,783 96.4 106.1| 89,453 | 109.4 106.3 | 93,510 | 104.5 105.1| 96,591 | 103.3 105.9 | 102,196 | 105.8 107.5
Foods- Manufacturing B
and Sales Operating profit 16,251 988 109.0| 17,791 1095  106.0| 18,745 1054 | 106.0| 19,251 1027 | 105.0| 21,156 109.9 1119
(EEREE) (%)
(Ratio to Net sales) 19.9 19.9 20.0 19.9 20.7
Pala=1
BHGET Net sales 156,868 98.2 108.2 | 174,457 | 111.2 108.6 | 192,109 | 110.1 111.0 | 200,249 | 104.2 106.9 | 198,351 99.1 100.8
Foods- Wholesale HEH K
Operating profit 7,648 99.7 109.1 8,166 = 106.8 104.6 8,597 | 105.3 105.7 9,147 | 106.4 107.7] 10,194 | 1115 114.9
(EEREE) (%)
(Ratio to Net sales) 4.9 47 4.5 4.6 5.1
Pal=1
BHNEE Net sales 228,464 97.5 107.4 | 252,124 | 1104 107.6 | 273,013 | 108.3 109.0 | 284,122 | 104.1 106.7 | 287,751 | 101.3 103.0
Overseas Total HEH
Operating profit 23,765 99.2 109.2| 25,759 | 108.4 105.4 | 27,121 | 105.3 105.9 | 28,221 | 104.1 106.0 | 31,209 | 110.6 113.2
(EEREE) (%)
(Ratio to Net sales) 104 10.2 9.9 9.9 10.8
yo—<o Pl =
(FHstt) Net sales 16,044 | 112.1 112.1| 17,855 | 111.3 111.3| 18,976 | 106.3 106.3 | 19,208 | 101.2 101.2| 20,565 | 107.1 107.1
Kikkoman (Holding EERE
Company) Operating profit 5,165 | 1171 1171 6,281 | 121.6 121.6 7,278 | 115.9 115.9 6,751 92.8 92.8 8,019 | 118.8 118.8
(EEREE) (%)
(Ratio to Net sales) 32.1 35.2 384 35.1 39.0
Pala=1
7 AV NEEE| Net sales (18,742) - - (20,787) - -l (22,219) - -| (22,875) - -| (24,824) - -
Eliminations HER
Operating profit (5,869) - -l (7,419) - -] (8,385) - -l (8,468) - -l (9,641) - -
Pala=1
g Net sales 402,174 98.5 104.2 | 430,602  107.1 105.5 | 453,565 | 105.3 105.8 | 468,616 | 103.3 104.9 | 468,119 99.9 101.0
Consolidated Total HEH K
Operating profit 32,842 | 100.7 108.8| 36,502 | 111.1 108.7| 38,417 | 105.2 105.7 | 39,826 | 103.7 105.2 | 42,613 | 107.0 108.9
(EEREE) (%)
(Ratio to Net sales) 8.2 8.5 8.5 8.5 9.1
BEL—F(USSHTFE)
Average term exchange rate (Yen/US$ 109.03 110.81 110.69 109.10 106.17
Tg‘%(i ) 1.5CE% E%ﬂ%‘ff_’i%ﬁlc —%. 2008 ERmA LN T SEEERRLCRYET .,

Notes) 1. In order to facilitate year-on-year comparisons, Coca-Cola business excluded from results for Year ended March 31, 2009.
2. H3t[F2009F 108 1BZ L > THHESHHITBITL. HHOETEIAVIOEREZEHBL TEYVET T AV TOLLERERHTT 5120 KA D2008F E R U2009F EDRIEL. HAHLYHHRSHFABITLIZLOLLTHAB I TRRLTEYET,
Z1=8h, 2008FEEH L U2009F ENHIBEFREEEDRIELIFRLILEDIHYET .
2. Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed. In order to facilitate year-on-year comparisons, figures for 2009.3 Actual and
2010.3 Actual in these materials have been recalculated on the assumption that the Company shifted to a holding company structure starting in the beginning of fiscal year, and therefore differ from the figures presented in the Kessan Tanshin (Flash Report).
32013FE LY, —HOEREHFRUITOEEL T, MERBRELZLZELTHYETS 0128ERMEITOVTIE, ARSHAHEBRBRARORELTH>TEY . AAHMBUEFIRHL TEYEE A,
BE. 201MFERFUAICRIRBEUZERC OV TR 012FERFEOHEOMEEBICRRELETEYET.
3. Certain domestic consolidated subsidiaries have changed their revenue recognition standard, which change is effective from the fiscal year ended March 31, 2014. The change in accounting policy has been retroactively applied to the results for the fiscal year ended March 31,2013.
Year-on-year changes are omitted. The cumulative effect of the change in accounting policy on results up to the fiscal year ended March 31, 2012 is reflected in net assets at the beginning of the fiscal year ended March 31, 2013.
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B4 A R ESE £45(2020.3~2023.3) (IFRS)

o R=ps ]
Consolidated Segment Information (2020.3- 2023.3)(IFRS) ¥ millions
20196 E 2020 2021EE 2022 F
2020.3 Actual 2021.3 Actual 2022.3 Actual 2023.3 Actual
R BIHALL BIHALL BIHALL BIHALL
Segment &% | AL | vov(%) &% | AL | vov(%) &% | AL | vov(%) &% | AL | vov(%)
Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding Amount | YoY(%) | excluding
translation translation translation translation
difference difference difference difference
BHRNE K% o EIRd
It Revenue 151,641 - -| 148,122 97.7 97.7 ] 148,815 | 100.5 100.5 | 144,959 97.4 97.4
Foods- Manufacturing
and Sales $ R
Business profit 11,252 - -] 11,631 | 103.4 1034 | 11,622 99.9 99.9 7,470 64.3 64.3
(BEFIEE) (%)
(Business profit ratio) 74 7.9 7.8 5.2
S IR
Z Dt Revenue 21,341 - -l 21,186 99.3 99.3| 21,643 | 102.2 102.2| 21,893 | 101.2 101.2
Others EHERZE
Business profit 1,678 - - 1,915 | 1141 1141 1,870 97.7 97.7 1,801 96.3 96.3
(BEFIEE) (%)
(Business profit ratio) 7.9 9.0 8.6 8.2
S bR
ERE Revenue 160,358 - -1 157,110 98.0 98.0 | 158,207 | 100.7 100.7 | 154,687 97.8 97.8
Japan Total EERZE
Business profit 12,959 - -] 13,574 | 104.7 104.7 | 13,525 99.6 99.6 9,302 68.8 68.8
(BEFIEE) (%)
(Business llQmé;ratio) 8.1 8.6 8.5 6.0
. - 5L
ok Revenue 95,323 - 100832 1058  107.4|115793 1148  107.9| 143736 1241 106.3
Foods- Manufacturing Er T
and Sales Business profit 18,586 - -| 20416 109.8| 111.7| 22,711 111.2| 105.1| 27,240 | 119.9| 102.2
(BEFIEE) (%)
(Business llQmé;ratio) 19.5 20.2 19.6 19.0
5L
BHGET Revenue 200,128 - -] 198,332 99.1 100.7 | 262,068 | 132.1 123.7 | 343,508 | 131.1 112.3
Foods- Wholesale EERZE
Business profit 8,320 - -] 10,556 | 126.9 130.7 | 17,686 167.5 157.5| 24,598  139.1 119.4
(BEFIEE) (%)
(Business profit ratio) 4.2 5.3 6.7 7.2
S IR
BHNEE Revenue 282,935 - -] 286,560 | 101.3 102.9 | 362,666  126.6 118.6 | 469,024 | 129.3 110.7
Overseas Total EERZE
Business profit 26,893 - -] 30,979 | 115.2 117.8 | 40,351 | 130.3 122.8 | 51,769 | 128.3 109.7
(BEFIEE) (%)
(Business profit ratio) 9.5 10.8 11.1 11.0
Fya—< = FINgE
(FHstt) Revenue 19,208 - -] 20,565 | 107.1 107.1| 22,316 | 108.5 108.5| 25,175 1128 112.8
Kikkoman (Holding BEFE
Company) Business profit 6,663 - - 7,737 | 1161 116.1 9,246 | 119.5 119.5| 10,597 | 114.6 114.6
(BEFIEE) (%)
(Business profit ratio) 37.6 37.6 41.4 421
e EUREE
7 AV NEEE| Revenue (22,875) - - (24,823) - -| (26,748) - - (29,988)
Eliminations EERZE
Business profit (8,474) - -l (9,639) - -| (10,849) - -l (12,891)
T IR
g Revenue 439,627 - -] 439,411 | 100.0 101.0 | 516,440 | 117.5 112.3] 618,899 | 119.8 106.8
Consolidated Total EHERZE
Business profit 38,041 - -] 42,650 | 1121 114.0| 52,273 | 122.6 116.7 | 58,777 | 1124 97.0
CRERE) 8.7 9.7 10.1 9.5
(Business profit ratio) : : . :
BECFUSS T s)
Average term exchange rate (Yen/USS) 109.10 106.17 112.86 134.95
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BB GEIRREMER) (BARE)

Financial Position (Consolidated Balance Sheets)(JGAAP)

REODH B ERM
Assets ¥ millions
2001 EEEK | 20024 EE 5K | 2003 £ EE 5K | 2004 £ EE 5K | 20054 FE 5K | 2006 £ FE 5K | 2007 £ EE 5K | 2008 £ EE 5K | 2009 F FE 5K | 20105 EESK | 2011 & EESK | 20128 5K | 2013 FE 5K | 2014 FE 5K | 20158 5K | 2016 5K | 2017 HE EE 5K | 2018 5K | 20195 K | 2020 R
2002.3.31 | 2003.3.31 | 2004.3.31 | 2005.3.31 | 2006.3.31 | 2007.3.31 | 2008.3.31 | 2009.3.31 | 2010.3.31 | 2011.3.31 | 2012.3.31 | 2013.3.31 | 2014.3.31 | 2015.3.31 | 2016.3.31 | 2017.3.31 | 2018.3.31 | 2019.3.31 | 2020.3.31 | 2021.3.31
%1
BEEDE
Assets 294,527 273,902 278,602 295,802 331,781 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929 362,119 387,329 427,470
RENEE
Current assets 115,403 107,732 99,766 100,779 119,143 116,391 128,999 113,353 114,590 109,445 133,804 126,010 133,222 149,749 146,294 166,958 143,847 156,518 159,540 192,187
(RERUVHESR)
(Cash and deposits) 32,835 31,670 25,679 20,664 36,487 24,505 34,038 28,855 26,667 30,247 27,941 30,598 28,564 34,565 36,260 45,297 22,196 30,162 30,088 58,321
(RBMFHRUFEHEE)
(Notes and accounts
receivable-trade ) 41,116 40,593 40,086 43,586 44,652 50,656 49,147 40,524 41,596 39,029 42,274 44,053 47,370 50,219 52,010 54,930 58,452 60,719 61,145 61,739
(F-73ENE )
(Inventories) 28,525 25,239 24,726 26,427 27,142 29,910 29,720 - - - - - - - - - - - - -
(ARKRUER)
(Merchandise and finished goods ) - - - - - - - 19,794 19,777 19,063 21,377 23,984 26,983 31,442 31,986 34,120 37,760 42,513 43,255 45,388
(fH#ha)
(Work in process ) - - - - - - - 6,267 9,267 8,699 9,386 10,405 11,193 12,479 11,562 10,855 10,894 10,997 11,798 11,726
(RMH R VTR
(Raw materials and supplies) - - - - - - - 2,903 3,187 3,221 3,462 3,861 4,256 5,088 4,909 4,640 4,991 5,330 5,901 5,970
(Z D)
(Other current assets) 12,926 10,228 9,273 10,100 10,861 11,319 16,093 15,006 14,094 9,184 29,362 13,107 14,853 15,953 9,564 17,113 9,552 6,794 7,350 9,040
EEEE
Non-current assets 179,123 166,169 178,835 195,023 212,637 232,604 213,287 197,519 196,584 189,421 197,567 211,041 215,881 229,016 219,376 194,290 200,081 205,601 227,788 235,282
(EREEEE)
(Property, plant and equipment) 124,042 116,585 113,170 113,715 114,062 133,522 134,042 96,671 97,955 96,323 99,170 103,693 105,017 104,695 104,951 106,344 110,121 123,390 149,067 152,034
(BMEEEE)
(Intangible assets) 8,376 7,533 7,725 7,462 6,841 34,015 28,680 32,840 29,669 27,782 26,879 25,468 23,198 22,404 16,564 11,595 10,522 10,308 9,168 8,757
(BEZDHDEE)
(Investments and other assets) 46,704 42,051 57,939 73,845 91,734 65,065 50,564 68,007 68,959 65,315 71,517 81,879 87,666 101,916 97,860 76,350 79,437 71,902 69,552 74,490
At
Total 294,527 273,902 278,602 295,802 331,781 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929 362,119 387,329 427,470

GE) 1. 2019FEQHEMN L. FEIHMEFRE

(Note) 1. Effective from the beginning of fiscal year ended March 31, 2020, overseas subsidiaries applied IFRS 16 “Leases” and 10. ASU 2016-02 and recorded all leases on balance sheets, in principle.

243, IFRSE165)—R I RUASUE2016-02 5% EAL . RAITATHY—REEMHBRICH ELTHEYES .

For fiscal year ended 2020.3, these accounting 10. standards are applied to the figures.
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EEMBURREST EE (IFRS)

Consolidated Statement of Financial Position(IFRS)

BE B EBM
Assets ¥ millions
2019F E R |2020F K [2021FEE R |2022F E X
2020.3.31 | 2021.3.31 | 2022.3.31 | 2023.3.31
BESE
Total assets 398,698 438,508 503,061 566,385
mEEE
Current assets 159,714 192,346 240,192 281,211
(RERUVREFAEY)
(Cash and cash equivalents) 28,103 55,678 79,229 99,347
(BEBERVZTOMDEE)
( Trade and other receivables) 61,608 62,579 69,407 75,070
(HEN& )
(Inventories) 60,956 63,085 82,700 92,222
(Z01th)
(Other current assets) 9,046 11,002 8,855 14,570
FRBEE
Non-current assets 238,983 246,162 262,868 285,174
(EREEEE)
(Property, plant and equipment) 125,189 127,077 136,291 150,675
(BERBE)
(Investment properties) 9,467 9,388 9,292 9,213
(EREEE)
(Right-of use assets) 22,110 22,145 23,385 30,497
(DNA)
(Goodwill) 4,847 5,006 4,626 4,657
(B EE)
(Intangible assets) 4,946 5,075 4,947 4,795
(FDETRINEINTLSEE)
(Investments in associates accounted
for using the equity method) 3,043 3,545 3,939 4,248
GREGHRTICRDEE)
(Employee defined benefit assets) 4,875 7,440 7,824 8,178
(ZDMDIFERENEE)
(Other non-current assets) 64,504 66,482 72,560 72,906
ait
Total 398,698 | 438,508 503,061 566,385

_22_



BABUREE CER R EXRR) (BAEE)

Financial Position (Consolidated Balance Sheets) (JGAAP)

BE- DREEH S AR el
Liabilities, Minority Interests and Shareholders’ Equity ¥ millions
2001 EEXR 2002 EX 2003FEEXR 2004 EXR 20058 E X
2002.3.31 2003.3.31 2004.3.31 2005.3.31 2006.3.31
BIRDOR
Liabilities 143,690 122,821 116,555 125,804 139,773
RBAE
Current liabilities 77,369 55,477 51,697 69,353 46,748
(XIFHRVEHRHS)
(Notes and accounts payable-trade ) 14,069 12,172 12,590 13,183 13,391
(FEHEAR)
(Short-term loans payable) 26,359 21,827 16,344 25,188 8,825
(—ELIREEAE)
(Current portion of bonds) 10,000 - - 7,000 -
(Rih&)
(Accounts payable-other) 18,354 13,633 14,239 15,104 15,478
(ZD1t)
(Other current liabilities) 8,586 7,843 8,523 8,877 9,052
EE&E
Non-current liabilities 66,320 67,344 64,857 56,451 93,025
(#1%)
(Bonds payable) 12,000 22,000 22,000 15,000 55,000
(REBEAS)
(Long-term loans payable) 4,256 1,662 2,723 2,371 5
GREETEIHE)
(Provision for retirement benefits ) 30,815 27,018 25,903 23,714 18,616
(Z01th)
(Other non-current liabilities) 19,248 16,662 14,230 15,355 19,404
LEHRERFS
Minority interests 18,523 19,273 20,196 22,627 23,331
HEXDE
Shareholders’ equity 132,313 131,806 141,849 147,370 168,676
BEARE - ERFRE-FEFREM
Capital stock, Capital surplus, Retained earnings 122,671 128,704 136,503 142,770 151,252
Z DA M ELES
Valuation difference on available-for-sale securities 8,022 4,597 11,012 11,008 19,497
Foreign currency translation adjustment 1,618 (1,496) (5,665) (6,408) (2,073)
&t
Total 294,527 273,902 278,602 295,802 331,781
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BABCRRE CERE A RR) (A REE)

Financial Position (Consolidated Balance Sheets) (JGAAP)

AE-HEEDOR B EAM
Liabilities and Net assets ¥ millions
2006 EXR | 2007EER | 2008FEER | 2009FEXR | 2010FEEXR | 201MEEXR | 2012FEXR | 2013FEXR | 2014FEEXR | 2015FEXR | 2016FER | 2017FEEXR | 2018FEER | 2019FEXR | 2020FEER
2007.3.31 2008.3.31 2009.3.31 2010.3.31 2011.3.31 2012.3.31 2013.3.31 2014.3.31 2015.3.31 2016.3.31 2017.3.31 2018.3.31 2019.3.31 2020.3.31 2021.3.31
X1 X2 X3
BEOEH
Liabilities 142,076 142,871 149,055 144,089 136,266 164,018 149,591 138,696 140,335 139,995 116,811 90,639 91,667 109,571 116,067
REBAE
Current liabilities 66,831 57,323 48,570 45,858 41,504 61,114 46,162 55,618 53,579 57,567 51,875 57,481 56,240 61,791 68,144
(XILFHRUERE)
(Notes and accounts payable-trade) 16,242 17,365 13,854 14,507 14,626 15,474 16,005 18,193 20,766 20,279 21,196 21,535 22,383 23,414 25,530
(EHEAS)
(Short-term loans payable) 14,448 11,996 10,741 9,962 5,054 6,412 7,338 12,961 7473 6,871 2,820 3,692 3,487 5,311 3,950
(—FLREERE
(Current portion of bonds) 10,000 - - - - 20,000 - - - - - - - - -
(V—REH)
(Lease obligations) - - - - - - - - - - - - - 2,437 2,823
(RILE)
(Accounts payable-other) 14,549 15,954 10,312 12,710 12,711 11,756 13,412 14,528 16,481 18,048 16,771 17,737 18,872 19,249 20,714
(Z01t)
(Other current liabilities) 11,590 12,006 13,660 8,677 9,111 7,471 9,405 9,934 8,858 12,368 11,086 14,516 11,497 11,378 15,124
EE B E
Non-current liabilities 75,245 85,548 100,485 98,230 94,762 102,903 103,429 83,078 86,755 82,427 64,936 33,157 35,427 47,780 47,923
(#4690
(Bonds payable) 40,000 60,000 60,000 60,000 60,000 70,000 70,000 50,000 50,000 50,000 30,000 - - - -
(REEAS)
(Long-term loans payable) 1,070 1,592 26,209 21,950 19,555 17,600 15,600 13,000 11,300 9,300 13,300 13,000 13,602 13,602 13,400
(V—REH)
(Lease obligations) - - - - - - - - - - - - - 13,997 15,379
GREEFAIT5I 2 ®)
(Provision for retirement benefits) 16,448 9,293 3,399 4,017 3,922 4,198 4,271 - - - - - - - -
(Z01t)
(Other non-current liabilities) 17,725 14,662 10,876 12,263 11,284 11,104 13,558 20,078 25,455 23,127 21,636 21,157 21,825 20,180 19,143
MEEDE
Net assets 206,919 199,415 161,817 167,086 162,600 167,352 187,459 210,407 238,431 225,675 244,437 253,289 270,451 277,757 311,402
HEEXR
Shareholders’ equity 159,687 169,410 175,082 180,324 183,844 189,682 192,254 201,126 202,765 202,713 217,528 228,558 247,498 265,697 286,443
- REEREE
Valuation and translation adjustments 15,835 (2,221) (15,016) (15,046) - - - - - - - - - - -
ZTOMOBIEFEREEE
Accumulated other comprehensive income - - - - (23,113) (23,920) (6,085) 8,040 33,743 20,970 22,481 19,514 17,930 6,736 19,539
T E
Subscription rights to shares - 67 106 185 179 179 115 36 - - - - - - -
FEXREE TS
Non-controlling interests 31,396 32,159 1,644 1,623 1,690 1,410 1,174 1,203 1,922 1,991 4,427 5,216 5,022 5,322 5,419
&t
Total 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929 362,119 387,329 427,470

() 1.2006FE LY EERBROMEEDHORRICHTIRHEE I RVTHERBROMEEOHORTICHT IR ELEZDEREH IZERALTEVES.

(Note) 1. "Accounting Standard for Net Assets of Balance Sheet "and "Guidance for the application of Accounting Standards for Net Assets of Balance Sheet" have been adopted from the period ended March 31,2007.

2. 2018FEDHEN L. THRMRSFHICHRIKHALIDO—BREIZERALTEYFET 2018F3A DKM OVTIE, HRKHBLEERRBRRORMBELLTEYET .

2. Effective from the beginning of fiscal year ended March 31, 2019, “Partial Amendments to Accounting Standard for Tax Effect Accounting” are applied. The results for fiscal year ended 2018.3 are based on figures recalculated after retroactively adopting the said accounting standards

3. 2019 EDHE NS, FENERETRHL, IFRSE16EI—X IRUASUE2016-0255EAL ., REITRTOY—REHERBRICHLELTEYET,
3. Effective from the beginning of fiscal year ended March 31, 2020, overseas subsidiaries applied IFRS 16 “Leases” and 10. ASU 2016-02 and recorded all leases on balance sheets, in principle.
For fiscal year ended 2020.3, these accounting 10. standards are applied to the figures.
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EREHM BB EE (IFRS)

Consolidated Statement of Financial Position (IFRS)

BERVER B EAA
Liabilities and Equity ¥ millions
2019FER | 2020FER | 2021FER | 2022FEFEXR
2020.3.31 2021.3.31 2022.3.31 2023.3.31
Amount Amount Amount Amount
aEaE
Total liabilities 121,155 124,993 139,153 149,416
mEBAE
Current liabilities 68,117 72,696 83,225 98,755
(EREBRUZOMDOER)
(Trade and other payable) 47,005 50,600 59,573 61,333
(HEAR)
(Short-term borrowings) 5,311 3,950 4,503 17,054
(—REH)
(Short-term lease liabilities) 4,621 4,967 4,313 5,158
(Z01t)
(Other current liabilities) 11,178 13,178 14,835 15,209
FRBAE
Non-current liabilities 53,037 52,297 55,927 50,660
(EAR)
(Long-term borrowings) 13,602 13,400 13,000 400
(O S-1i-)]
(Long-term lease liabilities) 19,149 19,346 21,643 28,371
GREEHRTICRH AR/
(Employee defined benefit liabilities) 8,380 5,047 5,322 4,658
(Z01t)
(Other non-current liabilities) 11,905 14,503 15,961 17,230
e
Total equity 277,543 313,514 363,907 416,969
B OMBEEICRET 2HS A
Total equity attributable to owners of the parent 272,258 308,130 357,816 410,513
FEXERFS
Non-controlling interests 5,285 5,384 6,091 6,456
BERVEXRAE
Total 398,698 438,508 503,061 566,385
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RERESIVBIMEINEDHETS (1994.12~2021.3) (AARFEHE)

Changes in Capital Expenditures and Depreciation and Amortization (1994.12— 2021.3) (JGAAP)

BiEAA
¥ millions
1994%F[F | 19954 | 19964FFE  19974FME | 199B4E[E  19994FFE 20004 | 20014EEE  20024FFE | 2003%FF | CO0TFE | 20054EfE | 2006%FFE | 20074EME | 20084EFE | 20094
1994.12 Actual | 1995.12 Actual | 1996.12 Actual | 1997.12 Actual | 1998.12 Actual | 1999.12 Actual |2000.12 Actual | 2002.3 Actual | 2003.3 Actual | 2004.3 Actual At I;I 2006.3 Actual | 2007.3 Actual | 2008.3 Actual | 2009.3 Actual | 2010.3 Actual
EHiERESE
Total capital expenditures 9,612 14,213 9,880 16,447 10,862 10,068 16,352 15,435 11,841 15,422 13,663 17,156 17,064 21,304 17,307 15,623
E W&t
Japan total 7,724 12,682 8,490 7,751 8,089 8,908 13,869 12,860 9,133 11,976 10,697 14,144 11,861 13,985 12,007 12,827
EoLET
Overseas total 1,887 1,530 1,390 8,696 2,772 1,160 2,477 2,569 2,707 3,446 2,965 3,011 5,203 7,318 5,299 2,796
BImERNE S
Total depreciation and amortization 9,271 9,021 9,412 9,756 10,556 9,981 15,919 16,437 15,028 13,847 13,622 14,223 16,290 17,660 17,239 12,036
EE
Japan total 8,209 7,613 7,787 7,859 7,919 7,445 13,778 13,868 12,362 11,411 11,215 11,560 13,193 14,475 14,107 9,059
ot
Overseas total 1,061 1,408 1,625 1,897 2,636 2,536 2,135 2,560 2,666 2,435 2,407 2,662 3,096 3,184 3,131 2,976
B HAH
¥ millions
201048 | 20114FFE  20124FFF | 20134 20144 | 20154 201648 | 20174&  2018%&E | 2019%E  oooomp
2011.3 Actual | 2012.3 Actual | 2013.3 Actual | 2014.3 Actual | 2015.3 Actual | 2016.3 Actual | 2017.3 Actual | 2018.3 Actual | 2019.3 Actual 2020'_3>_<A°‘“a' 2021.3 Actual
BHEAST
Total capital expenditures 14,489 18,014 14,199 17,265 13,087 14,795 12,165 18,180 28,346 27,464 19,703
E W&t
Japan total 12,456 14,417 11,178 12,186 9,572 7,171 7,598 9,586 16,111 15,309 10,614
WA
Overseas total 2,033 3,598 3,021 5,079 3,514 7,623 4,567 8,594 12,235 12,155 9,088
BImERNE S
Total depreciation and amortization 12,092 12,607 12,161 12,983 12,901 11,936 12,339 13,159 13,258 16,787 17,695
E Wit
Japan total 9,331 10,026 9,378 9,715 9,314 7,873 8,292 8,360 8,733 9,175 9,554
wohat
Overseas total 2,760 2,582 2,783 3,268 3,586 4,063 4,047 4,799 4,525 7,612 8,141

GE). 2019FE LY, S ERF R, IFRSE165T)—R IR UVASUE2016-025ZEAL . REITRTOU—REEEXMBRICFT LLTEY, L5t 2019FEREDRIBIREHEIC1,641E5HM.
BUENEC2,955B AMAEFENRTEYES .

(Note). Starting with the consolidated financial statements for the fiscal year ended March 31, 2020, IFRS 16 (Leases) and ASU 2016-02 (Leases) have been adopted by our overseas consolidated subsidiaries.
As a result, all leases are recorded on balance sheets, in principle, with 1,641 million yen and 2,955 million yen included in actual capital expenditures and depreciation and amortization, respectively, for the fiscal year ended March 31, 2020.

_26_




REREE(RETYE-EREEE - BREEZST)(2020.3~2023.3) (IFRS)

Capital expenditures (including investment real estate, right-of-use assets and intangible assets) (2020.3 —2023.3) (IFRS)

B AAM
¥ millions
2019%E | 20205 % | 2021%5FE | 20225 %
2020.3 Actual | 2021.3 Actual | 2022.3 Actual | 2023.3 Actual
RiERERE
Capital expenditures 29,103 20,946 24,617 38,228
Em
Japan 15,776 11,306 11,190 16,478
B
Overseas 13,327 9,640 13,427 21,750

BBEHNERMENE (REFHE - TRAEEE-BREEESE)(2020.3~2023.3) (IFRS)

Depreciation and amortization (including investment real estate, right-of-use assets and intangible assets) (2020.3 —2023.3) (IFRS)

BiHAA
¥ millions
20194 | 20205 | 2021FE | 20225 %
2020.3 Actual | 2021.3 Actual [ 2022.3 Actual | 2023.3 Actual
BAm{E A B MEHE
Depreciation and amortization 18,287 19,371 20,041 22,252
ER
Japan 10,612 11,014 11,129 11,348
20
Overseas 7,675 8,357 8,912 10,903
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