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HYFT,

Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.
In order to facilitate year-on-year comparisons, figures for fiscal 2009 and fiscal 2010 in these materials have been recalculated on the assumption that the Company shifted to a holding company
structure starting in the beginning of fiscal year, and therefore differ from the figures presented in the Kessan Tanshin (Flash Report).

L2013 ELY, —HOENERZFRAICOEELT. REDHBEEZEBLTEYET  2012FERBEITOVTIE, S AHZRERERRORIELLOTEY.

AR U ESEHL TEYER A BH. 2011 EERBLUATCRS BB EEIT OV TI. 2025 EREOHE DM EEBICRMRSETEYES .

. Certain domestic consolidated subsidiaries have changed their revenue recognition standard, which change is effective from the fiscal year ended March 31, 2014. The change in accounting policy

has been retroactively applied to the results for the fiscal year ended March 31,2013. Year-on-year changes are omitted. The cumulative effect of the change in accounting policy on results up to the
fiscal year ended March 31, 2012 is reflected in net assets at the beginning of the fiscal year ended March 31, 2013.

2020F E DB MEHFBESCHTLERMBARNOERMBHERE(FRS) ZEALTEYES,

. Starting with consolidated financial statements in the securities report for the year ended March 31, 2021, Kikkoman adopted IFRS.
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FRITEGEREIERS (1994.12~2000.12) (HAREZE)
Major Consolidated Performance Indicators (FY12/1994-FY12/2000) (JGAAP)

EHEREEM 19944 [ 19954 [ 19964 [ 19974 [ 19984 [ 19994 [ 20004 £

Consolidated Results FY12/1994 FY12/1995 FY12/1996 FY12/1997 FY12/1998 FY12/1999 FY12/2000

b= BAHA

Net Sales JPY millions 200,976 203,286 206,001 214,338 229,475 221,724 326,708
*ATHHZE Yoy Change % (1.2) 1.1 1.3 4.0 7.1 (3.4) 47.3

f=E 20 BAHA

Operating Profit JPY millions 10,477 10,792 9,613 8,729 10,050 11,046 14,686

EELIE S o%

Operating Profit Ratio to Net Sales 52 5.3 4.7 41 4.4 5.0 4.5
STATHA{EEE Yoy Change % (1.8) 3.0 (10.9) (9.2) 15.1 4.2 33.0

BENE BAHA

Ordinary Profit JPY millions 8,280 8,487 7,870 7,474 8,200 10,322 12,911

BEANE o

Ordinary Profit Ratio to Net Sales ° 41 4.2 3.8 3.5 3.6 4.7 4.0
STRTHAEEE YoY Change % (1.2) 2.5 (7.3) (5.0) 9.7 7.6 25.1

LHASER BAHA

Profit JPY millions 6,614 4,447 7,286 5,710 5,218 5,286 6,150

EEGEEE 3 %

Profit Ratio to Net Sales 3.3 2.2 3.5 2.7 2.3 2.4 1.9
STATHA{EEE Yoy Change % 411 (32.8) 63.8 (21.6) (8.6) 1.3 16.3

1S T-UMEERE x|

Shareholders' Equity per Share JPY 457.86 493.96 510.93 532.48 551.67 571.19 611.13

1R & =Y BEAREFI2E A

Earnings per Share JPY 35.24 23.68 36.95 28.95 26.46 26.80 31.45

BTERUIA BRI A Y B ERR I x|

Diluted Earnings per Share JPY - - 32.60 26.47 24.62 25.00 29.38

(VDI AE A

Dividend per Share JPY 7 7 7 7 7 7 7

G ELE BAHA

Total Net Assets JPY millions 85,973 92,770 100,757 105,005 108,790 112,639 119,503

BEEAREE BAHA

Shareholders' Equity JPY millions - - - - - - -

WEER BAH

Total Assets JPY millions 218,805 228,308 217,841 230,295 221,790 228,023 282,110

BoEARLLE %

Shareholders' Equity Ratio 39.3 40.6 46.3 45.6 49.2 49.4 424

DIELL 7 o

Debt Equity Ratio ° R R R R R R R

i AR o

Dividend on Equity - - - - - - -

BOEALHAMAI %

ROE 7.9 5.0 7.5 5.6 4.9 4.8 5.3

BERBENEE o

Ordinary Profit to Total Assets ° 3.8 3.8 35 3.3 3.6 4.6 5.1

AR R &

Share Price as of Term-end JPY 836 760 685 661 718 679 846

AR 5 &

PER Times 23.7 32.1 18.5 22.8 271 25.3 26.9

AEL—k (USD) F/USD

Exchange Rate (USD) JPY/USD 99.85 102.95 116.10 121.77 131.26 113.66 107.95




FELERBRERIZES (2002.3~2014.3) (HAREEE)
Major Consolidated Performance Indicators (FY3/2002-FY3/2014) (JGAAP)

EERE RS 20014 20024 & 20034 20044 20054 & 20064 20074 20084 22%?;’? 20104 20114 20124 & 20134

Consolidated Results FY3/2002 Fy3/2003 FY3/2004 FY3/2005 Fy3/2006 Fy3/2007 FY3/2008 FY3/2009 a4 FY3/2011 FY3/2012 FY3/2013 FY3/2014

FLE BAH

Net Sales JPY millions 336,887 342,508 334,656 344,625 359,906 392,611 413,938 412,649 285,721 283,463 283,239 300,245 343,168
SHRTHA{EEE Yoy Change % 3.1 1.7 (2.3) 3.0 44 9.1 5.4 (0.3) (30.8) (0.8) (0.1) - 143

EERNE BAHA

Operating Profit JPY millions 14,942 17,904 17,059 17,847 18,557 21,646 23,854 20,368 21,115 19,208 17,764 19,808 23,847

BEREER %

Operating Profit Ratio to Net Sales 4.4 5.2 5.1 5.2 5.2 5.5 5.8 4.9 7.4 6.8 6.3 6.6 6.9
SHRTHA{EEE Yoy Change % 1.7 19.8 @4.7) 46 4.0 16.6 10.2 (14.6) 37 (9.0) (7.5) - 20.4

BEANE BAHA

Ordinary Profit JPY millions 13,183 15,640 15,428 16,649 17,350 20,983 22,388 17,966 19,136 16,751 15,242 18,700 22,682

BEAEER %

Ordinary Profit Ratio to Net Sales ; 3.9 4.6 4.6 4.8 4.8 5.3 5.4 4.4 6.7 5.9 5.4 6.2 6.6
SHRTHA{EEE Yoy Change % 2.1 18.6 (1.4) 7.9 4.2 20.9 6.7 (19.7) 6.5 (12.5) (9.0) - 21.3

BB TITRET L LHMFE BAH

Profit Attributable to Owners of Parent  JPY millions 5,363 8,311 9,287 9,487 10,125 10,739 11,447 2,746 8,602 7,770 8,983 11,006 12,559

BRI ITRET LR R

Ratio of Profit Attributable to Owners of %

Parent to Net Sales 1.6 24 2.8 2.8 2.8 2.7 2.8 0.7 3.0 2.7 3.2 3.7 3.7
SHRTHA{EE YoY Change % (12.8) 55.0 1.7 2.2 6.7 6.1 6.6 (76.0) 213.2 (9.7) 15.6 - 141

1B YME ERE A

Shareholders' Equity per Share JPY 676.82 673.44 726.57 760.33 870.82 906.84 864.01 774.61 800.79 783.58 808.40 931.70 1,045.62

(b VDEECEE b A

Earnings per Share JPY 27.43 41.98 4715 48.16 51.80 55.49 59.16 13.59 41.65 37.74 43.80 54.84 62.82

BEAXARR 1KLY M

LEARREE PY

Diluted Earnings per Share 26.52 40.86 - - 51.79 55.45 59.12 13.59 - - - - 62.79

1A YRLEE M

Cash Dividends per Share JPY 7 8 10 10 12 15 15 15 15 15 15 20 20

B M GESE) %

Dividend Payout Ratio (Consolidated) ’ 255 19.1 21.2 20.8 23.2 27.0 254 110.4 36.0 39.7 34.2 36.5 31.8

MEES BAHA

Total Net Assets JPY millions 132,313 131,806 141,849 147,370 168,676 206,919 199,415 161,817 167,086 162,600 167,352 187,459 210,407

HEEXE BAHA

Shareholders' Equity JPY millions - - - - - 175,522 167,189 160,067 165,277 160,730 165,762 186,168 209,166

WEES BAHA

Total Assets JPY millions 294,527 273,902 278,602 295,802 331,781 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103

HEEARLLE %

Shareholders' Equity Ratio 44.9 48.1 50.9 49.8 50.8 50.3 48.8 515 53.1 53.8 50.0 55.2 59.9

DIEL YA %

Debt Equity Ratio 39.8 34.5 29.0 33.6 37.8 37.3 44.0 60.6 55.6 52.6 71.8 52.4 38.5

MAERLE "

Dividend on Equity 1.1 1.2 14 1.3 1.5 1.7 1.7 1.8 1.9 1.9 1.9 2.3 2.0

HEEARLEMAEE %

ROE 4.1 6.3 6.8 6.6 6.4 6.2 6.7 1.7 5.3 4.8 5.5 6.3 6.4

BREREZEEREER %

Ordinary Profit to Total Assets ; 4.5 5.5 5.6 5.8 55 6.2 6.5 55 6.2 55 4.8 5.6 6.6

AR kA A

Share Price as of Term-end JPY 685 758 866 1,075 1,324 1,510 1,225 822 1,094 784 957 1,657 1,947

RTINS R &

PER Times 25.0 18.1 18.4 223 25.6 27.2 20.7 60.5 26.3 20.8 21.8 30.2 31.0

AEL—k (USD) F/USD

Exchange Rate (USD) JPY/USD 121.64 125.38 116.05 108.00 113.42 117.00 114.13 100.62 93.04 85.82 79.30 83.23 100.00




FELEEREIRIZES(2015.3~2021.3) (AARE %)
Major Consolidated Performance Indicators (FY3/2015-FY3/2021) (JGAAP)

EIEREEE 20144 20154 20164 20174 20184 20194 20204 FE

Consolidated Results FY3/2015 FY3/2016 FY3/2017 FY3/2018 FY3/2019 FY3/2020 FY3/2021

FLE BAHA

Net Sales JPY millions 371,339 408,372 402,174 430,602 453,565 468,616 468,119
STATEAEE YoY Change % 8.2 10.0 (1.5) 71 5.3 3.3 (0.1)

EEAE BAA

Operating Profit JPY millions 25,370 32,598 32,842 36,502 38,417 39,826 42,613

EEFINE "

Operating Profit Ratio to Net Sales 6.8 8.0 8.2 8.5 8.5 8.5 9.1
STATEAEE YoY Change % 6.4 285 0.7 111 5.2 3.7 7.0

EEF BAA

Ordinary Profit JPY millions 24,364 31,029 32,037 35,985 37,925 39,078 41,464

BEFIEE y

Ordinary Profit Ratio to Net Sales ° 6.6 7.6 8.0 8.4 8.4 8.3 8.9
STATEAEE YoY Change % 74 27.4 3.2 12.3 5.4 3.0 6.1

BRUKTITRET D LTI BAH

Profit Attributable to Owners of Parent  JPY millions 15,382 19,964 23,810 23,846 25,992 26,595 28,828

BRUKIITFET S LHMFIEE

Ratio of Profit Attributable to Owners of %

Parent to Net Sales 41 49 5.9 5.5 5.7 5.7 6.2
SRTHA{EE Yoy Change % 225 29.8 19.3 0.1 9.0 2.3 8.4

1R AU E SR M

Shareholders' Equity per Share JPY 1,210.77 1,160.05 1,242.71 1,292.18 1,382.60 1,419.12 1,593.89

(L ENDE R kR &}

Earnings per Share JPY 78.20 102.67 123.28 123.71 135.39 138.53 150.17

BEHARER 1KLY "

2 AL I 25 Py

Diluted Earnings per Share 78.19 - - - - - -

1SR L8 &

Cash Dividends per Share JPY 24 32 34 39 41 42 45

BE 14 GERE) o

Dividend Payout Ratio (Consolidated) ’ 30.7 31.2 27.6 31.5 30.3 30.3 30.0

& EE BAH

Total Net Assets JPY millions 238,431 225,675 244,437 253,289 270,451 277,757 311,402

BO&EXE BAA

Shareholders' Equity JPY millions 236,508 223,684 240,009 248,072 265,428 272,434 305,982

WEELE BAH

Total Assets JPY millions 378,766 365,671 361,248 343,929 362,119 387,329 427,470

HEARILE ”

Shareholders' Equity Ratio ’ 62.4 61.2 66.4 721 73.3 70.3 71.6

DIEL YA %

Debt Equity Ratio 31.0 31.6 211 8.6 8.2 8.1 6.7

MAERLE ”

Dividend on Equity ’ 2.1 2.7 2.8 3.1 3.1 3.0 3.0

BHOEARLHHFI R %

ROE 6.9 8.7 10.3 9.8 10.1 9.9 10.0

HREAEEFmE %

Ordinary Profit to Total Assets ’ 6.7 8.3 8.8 10.2 10.7 10.4 10.2

AR kA A

Share Price as of Term-end JPY 3,815 3,700 3,325 4,280 5,430 4,605 6,590

RiEUR A &

PER Times 48.8 36.0 27.0 34.6 40.1 33.2 43.9

AEL—bk (USD) F/USD

Exchange Rate (USD) JPY/USD 110.03 120.16 109.03 110.81 110.69 109.10 106.17




FEEEREIEIEE(1994.12~2000.12) (A AREH%E)
Major Consolidated Performance Indicators (FY12/1994—FY12/2000) (JGAAP)

EIERE XM 19944 19954 & 19964 & 19974 19984 & 19994 20004
Consolidated Results FY12/1994 FY12/1995 FY12/1996 FY12/1997 FY12/1998 FY12/1999 FY12/2000
EEEEITKSHCF BAH

Cash Flows From Operating Activities JPY millions - - - - - - 22,125
BEFHICLBCF BAHA

Cash Flows From Investing Activities JPY millions - - - - - - (1 6,323)
B EIEBICKACF BAH

Cash Flows From Financing Activities JPY millions - - - - - - (6_385)
RERVRERFVOHRES Epsls!

Term-end Cash and Cash Equivalents JPY millions - - - - - - 25,371
7Y—Fryiavn— B5H

Free Cash Flows JPY millions - - - - - - 5,904
1HREYT)—Fryiaon— &

Free Cash Flows per Share JPY - - - - - - 30.19
AFFEIE BAHA

Interest-bearing Debt JPY millions - - . . . - 51,144
RiRRESE BAA

Capital Expenditures JPY millions 9,612 14,213 9,880 16,447 10,862 10,068 16,352
OLEMREEELE) BAHA

(For Property, Plant and Equipment) JPY millions 9,590 14,210 9,874 16,427 10,830 9,948 15,831
AT AN 2 BAM

Depreciation and Amortization JPY millions 9,271 9,021 9,412 9,756 10,556 9,981 15,919
OLEMREEELE) BAHA

(On Property, Plant and Equipment) JPY millions 8,301 8,179 8,552 8,908 9,637 8,960 14,687
MERRE BAHA

R&D Costs JPY millions - - - - - - 3,703
SRINK BAHA

Net Financial Income (Loss) JPY millions (389) (555) (789) (590) (666) (361) (308)
REEH A

No. of Employees people - - - - - - 6,555
BB ERRY "

No. of Shares Issued and Outstanding at Term- Th d

end ousan 197,201 197,199 197,200 197,197 197,201 197,200 195,545
A&L—b (USD) F/USD

Exchange Rate (USD) JPY/USD 99.85 102.95 116.10 121.77 131.26 113.66 107.95




FEEEREIEIEE(2002.3~2014.3) (HARE#)
Major Consolidated Performance Indicators (FY3/2002-FY3/2014) (JGAAP)

20095 &

ERREEE 20014 20024 20034 20044 20054 20064 20074 20084 V32010 20104 & 20114EE 20124 20134
Consolidated Results FY3/2002 Fy3/2003 Fy3/2004 FY3/2005 FY3/2006 FY3/2007 FY3/2008 FY3/2009 %14 FY3/2011 FY3/2012 FY3/2013 FY3/2014
BEEFHICKSHCF BAHA

Cash Flows From Operating Activities JPY millions 22,572 20,012 20,451 20,405 20,646 24,663 26,118 22,452 18,003 24,534 16,384 24,738 25,667
REEEICKBCF BAH

Cash Flows From Investing Activities JPY millions (17,602) (8,551) (16,107) (31,224) (17,270) (27,634) (19,578) (46,548) (11,959) (7,802) (24,632) (15,698) (8,529)
BT BB L BCF BAHA

Cash Flows From Financing Activities JPY millions (480) (8,683) (10,997) 4,456 11,240 (9,549) 4,712 19,819 (8,522) (11,493) 25,797 (29,331) (21,631)
HERUREFRSEVOHERES B5AHA

Term-end Cash and Cash Equivalents JPY millions 30,858 32,906 25,100 18,815 35,642 23,474 32,984 27,783 25,008 28,855 45,867 27,754 25,420
7Y—Fryiavn— H55H

Free Cash Flows JPY millions 8,916 7,162 6,766 6,562 4,090 5,848 6,257 5,302 2,891 11,294 (615) 12,237 9,744
1HREFYT) —FryiaTn— &

Free Cash Flows per Share JPY 45.61 36.54 34.68 33.67 21.12 30.22 32.33 26.24 14.00 54.85 (3.00) 60.97 48.74
AHFRE B5AH

Interest-bearing Debt JPY millions 59,505 51,870 46,722 54,853 69,396 70,616 78,716 102,083 97,081 89,832 119,039 97,605 80,603
HiFRES B5AHA

Capital Expenditures JPY millions 15,435 11,841 15,422 13,663 17,156 17,064 21,304 17,307 15,623 14,489 18,014 14,199 17,265
GLEREEERE) B5AH

(For Property, Plant and Equipment) JPY millions 14,567 10,390 13,283 12,355 15,964 16,425 20,765 16,645 14,767 13,497 16,675 13,374 15,208
BimEE B5AHA

Depreciation and Amortization JPY millions 16,437 15,028 13,847 13,622 14,223 16,290 17,660 17,239 12,036 12,092 12,607 12,161 12,983
GLEMEEERE) B5AH

(On Property, Plant and Equipment) JPY millions 14,845 13,633 12,440 12,092 12,506 14,235 15,532 15,244 10,747 11,527 11,997 11,399 12,162
HRAZKE BAH

R&D Costs JPY millions 3,651 3,598 3,551 3,453 3,439 3,783 3,754 4,015 3,771 3,530 3,567 3,727 3,564
ERIRZ B5AH

Net Financial Income (Loss) JPY millions (164) 3) 154 229 191 175 228 (500) (805) (633) (783) (640) (486)
REBH A

No. of Employees people 6,240 6,456 6,204 6,350 6,422 7,065 7,348 5,226 5,263 5,268 5,316 5,473 5,622
R FITERIH ik

No. of Shares Issued and Outstanding at Term- Thousand

end 195,492 195,597 195,111 193,692 193,589 193,553 193,502 206,642 206,393 205,123 205,051 199,732 200,031
AEL—bk (USD) F/USD

Exchange Rate (USD) JPY/USD 121.64 125.38 116.05 108.00 113.42 117.00 114.13 100.62 93.04 85.82 79.30 83.23 100.00




F R EREEERF(2015.3~2021.3) (HAREZEE)
Major Consolidated Performance Indicators (FY3/2015-FY3/2021) (JGAAP)

EIERE XM 20144 20155 20164 20174 20184 20195 20204
Consolidated Results FY3/2015 FY3/2016 FY3/2017 FY3/2018 FY3/2019 FY3/2020 FY3/2021
EEEEICKSHCF BAH

Cash Flows From Operating Activities JPY millions 31,658 37,661 26,136 37,645 37,023 39,654 55,136
BEFHICLSBCF BAHA

Cash Flows From Investing Activities JPY millions (5,041) (15,855) 13,235 (14,640) (25,698) (29,229) (16,811)
B #BEBCKSHCF BAH

Cash Flows From Financing Activities JPY millions (21,566) (17,801) (30,359) (43,968) (7,041) (9,146) (13,179)
RERVRERFVOHRES BAH

Term-end Cash and Cash Equivalents JPY millions 32,398 35,150 44,205 22,785 27,509 28,103 55,873
7Y—Fryiavn— B5H

Free Cash Flows JPY millions 19,151 24,132 14,536 22,063 10,300 13,816 38,412
1HREFYT) —FryiaTn— A

Free Cash Flows per Share JPY 97.36 124.10 75.26 114.46 53.65 71.97 200.09
AFFEIE BAHA

Interest-bearing Debt JPY millions 73,299 70,610 50,570 21,322 21,742 22,154 20,628
RiERESE BAA

Capital Expenditures JPY millions 13,087 14,795 12,165 18,180 28,346 27,464 19,703
OLEREEELE) BAHA

(For Property, Plant and Equipment) JPY millions 11,761 13,464 11,362 17,350 27,452 - -
A E BAM

Depreciation and Amortization JPY millions 12,901 11,936 12,339 13,159 13,258 16,787 17,695
ObEREEELE) BAHA

(On Property, Plant and Equipment) JPY millions 12,026 10,967 11,304 12,097 12,151 - -
MERRE BAHA

R&D Costs JPY millions 3,598 3,662 3,943 3,772 3,816 4,373 4,755
SRINK BAHA

Net Financial Income (Loss) JPY millions (238) (186) 754 940 1,232 772 593
HEEH A

Number of Employees people 5,912 5,933 6,771 7,105 7,100 7,376 7,645
R RATH A T

Number of Shares Issued and Outstanding at Thousand

Term-end 195,336 192,822 193,133 191,980 191,977 191,974 191,971
A&L—b (USD) F/USD

Exchange Rate (USD) JPY/USD 110.03 120.16 109.03 110.81 110.69 109.10 106.17




GEN.
(Notes)1.
. 2000F12A#&Y . MBERFRAUOREITHVRENELENBTREL, EROBENERINTEYVET,

aOrPhow®wON

(S}

EEEICHERFIEFLTEYERA,

Net sales do not include consumption and other taxes.

Effective from the period ended December 2000, the scope of consolidation changed due to the application of standards for effective control in accordance with the revised accounting standards for consolidation.

. 2001 F3ATREYERICHIINAREDO. BHELEVTHEYETS,
. Data for the three months ended March 31, 2001 have not been shown because this was a transitional period due to a change in the fiscal year-end.

. 200253 A DA AT E RIS ED-HOREHLEFTFN2000F12A LD LLBEELRHLTEVETS .
. For the purposes of comparison, year-on-year changes for the year ended March 31, 2002 are those with the year ended December 31, 2000.

. Y—CF(Fvryia-Tn—)=EEEFHNLICF-EEEENFITLIIH

2L 201283 AHA L EREIE R FBICLSCF-BEEEMFICLSIIH+EEREETMNCLDIRANEELTEYES .

. Free cash flows =Cash flows from operating activities—Purchase of property, plant, equipment and intangible assets.

However, starting with the fiscal year ended March 2012, the definition was revised to “Cash flows from operating activities—Purchase of property, plant, equipment and intangible assets + Proceeds from the sales
of property, plant, equipment and intangible assets. ”

AFFREREREERRRISGHH LS TOSRBEDIHFFEXIL>TLSETORBAERARELTEYETY.

Interest-bearing debt refers to all liabilities on the consolidated balance sheet on which interest is paid.

SR =2 AR +ZWE S —ZHFR

Net financial income = Interest and dividend income —Interest expense

. 2006 FELYIEERBROMEEDBORRICEHTIRFREE I RUVIEEFBROMEEDBORRICETIRFREZOEREIT I ZERALTEYES .
. "Accounting Standard for Net Assets of Balance Sheet "and "Guidance for the application of Accounting Standards for Net Assets of Balance Sheet" have been adopted from the period ended March 31, 2007.

. BEEF=MEEOMEH —FHFIE—DEHEIRS

Shareholders' equity =Total net assets —Subscription rights to shares—Minority interests

.DIEL A =FFFEE/BCER
. D/E Ratio=lInterest-bearing debt/Shareholders' equity.
. BBL—MIBLTIE, 1996 F F TIXEARL —b. 1997 F IR T Hh FIYL—rERALTHEYET,

. As for the exchange rate, we adopted the balance sheet date through fiscal 1996, and have adopted the average exchange rates since fiscal 1997.

BARRTEHRABIL. BERKERVTEYEYS,

. No. of shares issued and outstanding at term-end is computed by subtracting shareholders' equity.
CBEENEICONAEHNEIEFNTEYEEA,

. Depreciation and Amortization do not include the amortization of goodwill.

. 2008FERKY., FIRIA-2—FHRM) 2T () tahSERBOEEN SIRN SN TEYET  2009FEM b D EFITHELES,

. Tone Coca-Cola Bottling Co., Ltd. and certain other companies were excluded from the scope of consolidation at the end of March 2009. This will therefore affect results from fiscal 2010.

. 2009F E DM IE(L2009F4 A Mo EAFIITBITLLLDELTHREZ TRRLTEYET.

. The figures of “2010.3 Actual” have been recalculated on the assumption that the Company shifted to a holding company structure starting in April 2009.

. 2009FE &Y. BALESW OMIEIE E QS A A E R AL HEASBTEICERLTEYES,

. The evaluation method of domestic soy sauce inventory was changed from LIFO (last-in first-out) to the gross average method starting fiscal 2010.

. 2001 FEEMB2014F EITDONTIE, EDQ LHMAI R IRSHAMKEITRE T 5L EMAIE, (LHMFIER) IESHREICRET 2LHAMFIER)ERRLTEYET,

. The Profit Attributable to Owners of Parent and the Ratio of Profit Attributable to Owners of Parent to Net Sales for 2002.3 Actual to 2015.3 Actual were previously presented as Profit and Profit Ratio to Net Sales,

L2018 FEOHEML., [[HRBREHICRIDHELEID—HREIZBEALTEYET . 2017FERBEIC OV T, UERSHEELBREAROBIELLOTEYET,

. Effective from the beginning of fiscal year ended March 31, 2019, “Partial Amendments to Accounting Standard for Tax Effect Accounting” are applied. The results for fiscal year ended 2018.3 are based on figures

recalculated after retroactively adopting the said accounting standards.

C2019FEEDOHE NS, EINERKFRAE, IFRSE165T)—X I RUASUE2016-025 &AL, [RAITATOV—REZEEMBRICHELTEYET,

. Effective from the beginning of fiscal year ended March 31, 2020, overseas subsidiaries applied IFRS 16 “Leases” and 10. ASU 2016-02 and recorded all leases on balance sheets, in principle.

For fiscal year ended 2020.3, these accounting 10. standards are applied to the figures.



FEGEREZEEEEE(2020.3~2025.3) (IFRS)

Major Consolidated Performance Indicators (FY3/2020-FY3/2025) (IFRS)

EIERE XM 20194 20204 20214 20224 20234 20244 [

Consolidated Results FY3/2020 FY3/2021 FY3/2022 FY3/2023 FY3/2024 FY3/2025

FE EURZE BAH

Revenue JPY millions 439,627 439,411 516,440 618,899 660,835 708,979
*HTHAMEE Yoy Change % - (0.0) 175 19.8 6.8 7.3

BEFIE BAH

Business Profit JPY millions 38,041 42,650 52,273 58,777 73,402 77,275

EEFIHE y

Business Profit Ratio ° 8.7 9.7 10.1 9.5 11.1 10.9
AT EE Yoy Change % - 121 226 12.4 24.9 5.3

(= Sk BAH

Operating Profit JPY millions 34,903 41,672 50,682 55,370 66,733 73,698

ERFIRE ”

Operating Profit Ratio ? 7.9 9.5 9.8 8.9 10.1 10.4
*HRITEA{EEE YoY Change % - 19.4 21.6 9.2 20.5 10.4

G EIESER BAHA

Profit before Income Taxes JPY millions 37,814 43,194 54,231 60,797 75,605 83,754

Rl ”

Profit before Income Tax Ratio ° 8.6 9.8 10.5 9.8 11.4 11.8
SRR EE YoY Change % - 14.2 25.6 12.1 24.4 10.8

B OmBEIRRET 2LHFE =5H

Profit for the Year Attributable to Owners of JPY millions

the Parent 26,827 31,159 38,903 43,733 56,441 61,695

B OmEBEIRET 2LUHFEE

Ratio of Profit for the Year Attributable to %

Owners of the Parent to Revenue 6.1 71 7.5 71 8.5 8.7
*HRITEA{EEE YoY Change % - 16.1 249 12.4 29.1 9.3

B OmEBEIRRET 2 UHEEF R H55M

Comprehensive Income for the Period JPY millions

Attributable to Owners of the Parent 16,018 43,919 61,686 66,665 106,304 55,170

ERE1R A=Y HEIHERI 5!

Basic Earnings per Share JPY 139.74 162.31 202.94 228.37 59.19 64.99

FBLRIBRTY BEATIE M

Diluted Earnings per Share JPY - - - - - -

1S ERE S |

Cash Dividends per Share JPY 42 45 61 78 104 25

B 24 ) ) ”

Dividend Payout Ratio (Consolidated) ° 30.1 27.7 30.1 34.2 35.1 38.5

axaH =Pl

Total Equity JPY millions 277,543 313,514 363,907 416,969 498,255 516,049

Bt OmAEIRET HES =5

Equity Attributable to Owners of the JPY mili

Parent mitions 272,258 308,130 357,816 410,513 491,355 508,539

1BAYRREMAERERS m

Equity Attributable to Owners of the JPY

Parent per Share 1,418.20 1,605.08 1,868.13 2,143.92 516.42 539.54

HESE BAH

Total Assets JPY millions 398,698 438,508 503,061 566,385 667,877 679,414

BaumaERRESLE

Equity Attributable to Owners of the Parent %

to Total Assets 68.3 70.3 711 725 73.6 74.8

DIEL L # %

D/E Ratio : 16.9 14.6 13.1 13.2 12.8 12.2




FRILEGEHEEIRRESF(2020.3~2025.3) (IFRS)

Maijor Consolidated Performance Indicators (FY3/2020-FY3/2025) (IFRS)

EREREEE 20194 & 20204 20214 20224 20234 20244
Consolidated Results FY3/2020 FY3/2021 FY3/2022 FY3/2023 FY3/2024 FY3/2025
Bt AERERHESE L EGER)

Dividend to Equity Attributable to Owners of %

the Parent (Consolidated) 3.0 3.0 3.5 3.9 4.4 4.7
BeumARRERS SR EE %

ROE Attributable to Owners of the Parent 10.0 10.7 117 11.4 125 12.3
HEAFBEIATR R %

Profit before Income Taxes to Total Assets ° 9.6 10.3 11.5 1.4 12.3 124
BT EAFIZEE (ROIC) o

Return on invested capital (ROIC) ° 8.7 95 10.4 10.2 11.2 1.1
HAIRR(WACC) o

Weighted Average cost of capital (WACC) ° N/A 5.9 6.5 6.3 6.8 71
HAKR#EAE (53180 &

Share Price as of Term-end (before split) JPY 4,605 6,590 8,130 6,740 9,845 -
BRI (53 B1#) &

Share Price as of Term-end (after split) JPY 921 1,318 1,626 1,348 1,969 1,441
AR 5 &

PER Times 33.0 40.6 40.1 29.5 33.3 22.2
EEEELSHCF BAH

Cash Flows From Operating Activities JPY millions 41,958 57,167 52,093 59,197 80,807 73,978
B&EFHICKBCF BAH

Cash Flows From Investing Activities JPY millions (28,777) (16,886) (16,105) (26,620) (42,994) (38,456)
B #5EEI<LBCF BAH

Cash Flows From Financing Activities JPY millions (11,400) (15,420) (17,900) (20,379) (31,418) (46,086)
RERVBRERENOHRES BAHA

Cash and Cash Equivalents at End of the Period JPY millions 28,103 55,678 79,229 99,347 119,159 106,184
F)—Fyyain— B5H

Free Cash Flows JPY millions 16,050 40,393 32,730 32,755 49,838 33,367
1YY —Frviaon— M

Free Cash Flows per Share JPY 83.60 210.41 170.74 171.05 52.27 35.15
ARFEE BAH

Interest-bearing Debt JPY millions 45,925 44,943 46,704 54,145 63,101 62,246
B vl BAHA

Capital Expenditures JPY millions 29,103 20,946 24,617 38,228 43,501 46,835
BATE AN R MEH & BAMA

Depreciation and Amortization JPY millions 18,287 19,371 20,041 22,252 24,020 26,917
MRFERE BAH

R&D Costs JPY millions 4,406 4,758 4,892 5,174 5,067 5,362
SRIRX BAH

Net Financial Income (Loss) JPY millions 511 196 430 1,704 3,619 4,759
AL — (USDEIR ) M/UsSD

Average Term Exchange Rate (USD) JPY/USD 109.10 106.17 112.86 134.95 144.40 152.48
RHEEH A

Number of Employees people 7,376 7,645 7,686 7,775 7,521 7,716
FHERRERENR A

Average Number of Temporary Workers people 775 646 633 612 568 515
FARFATARRIEK (S EED) ) T

et epdanaQustandng atEndorerod mouand 191974 191,971 191537 191477 190,293 -
3 TEKRT ik ) ) Fik

Shares Issued and Outstanding at End of Period Thousand N/A 959,858 957,687 957,386 951,467 942,534

(after split)




GEN.
(Notes)1.
2.

2.

-

1

-

COOWEPXNN OO U AN wW

FELIRBISHERFTEFLTEYERA,
Revenue do not include consumption and other taxes.
JY—CF(Frvya-70—) =EXEBLHCF-AREAEEE - BEREENGICIIXL+AREATEE - BREEFTHNLDIRA
Free cash flows = Cash provided from operating activities
- Cash used for the acquisition of property, plant and equipment and intangible assets
+ Cash provided from the sale of property, plant and equipment and intangible assets

CBAFERTERMBIREH EE I LS TORABDILHFEXLS>TLSETORBERRELTEYFET.

. Interest-bearing debt refers to all liabilities on the consolidated statement of financial position on which interest is paid.

RN = EF B+ A S — LA R

Net financial income = Interest and dividend income —Interest expense

. BEHOMBEIRET R =EREH —FHRPE-FEXERS

Equity attributable to owners of the parent = Total equity - Share acquisition rights - Non-controlling interest

DEL A =HHTFRE / BEHORAEICRET S

. D/E Ratio = Interest-bearing liabilities / Equity attributable to owners of the parent

BARBTEHRABIE. BERRAERVTEYEYS,

Number of shares issued and outstanding at term-end is computed, excluding treasury stock.

CEFERBE, FLRBEMNSE LR VIREERV - REBEERRLREFNETT .

Business profit = Revenue - Cost of sales - Selling, general and administrative expenses

. BRTEXRAEE=FILATHRIEFE/ (BHNFAEOCHEHRRTY+ERGHOHMEHRTY)
. Return on invested capital = Profit before interest after tax / (Average of interest-bearing debt at beginning and end of the period + Average of total equity at beginning and end of the period)

.EXRIR b (WACC) [F, BEIXMEHKEERIR L (YR TY—L—b+BxT—4y JRY TLITL) #EBFERICERIEMEFY L1-E,

XYRYTY—L— L, 1 OEMEMOES 1 FRTHL—+
KBIE. Bt 5 FEARB
XI—Hy FYRSTLIT LI, BENSORRATEOFY F—FLYE—2E YR TY—L— FOFEEIZELY 6% TRE

. The weighted average cost of capital (WACC) is the capital structure weighted average of cost of debt and cost of equity, which is the risk-free rate plus the product of B and the market risk premium.

* The risk-free rate is the average rate for the most recent one year of 10-year JGBs.
* B, or the beta coefficient, is a 5-year weekly beta of Kikkoman Corporation.
* The market risk premium is set at 6% based on the deviation between the risk-free rate and the average total return of the stock market over the past years.

C B, 202454 B 1 AT TEBEHRX 1 RIS OE SHROBKNBEEToTHEYET,

TEARM 1R U SRS . TTREYBSHFARRERS . TTHREYITU—CFI &,

20200F EDHFICUFEMANBDNITONZIDERELTHELTEYET,

TEARERME) . THIRRATHERIE (3. 2020FE0HEICLBZHA TN TONEZLO LFEELTHEELLREL, FEFOREZHELTEYET,
BE. T1HRE-YERESSE] (X, 2024F 3 AHLUANIC OV TR, HZMANEFOERORLEDEELHLTEYET,

. Effective on April 1, 2024, the Company conducted a 5-for-1 stock split for its common stock. To reflect this transaction, basic earnings per share, equity attributable to owners of the parent per

share, and free cash flow per share are calculated as if the stock split had been conducted at the beginning of Fiscal 2021. For the share price at the end of period and the number of shares
issued at the end of period, the figures calculated as if the stock split had been conducted at the beginning of Fiscal 2021 and those before the stock split are both presented.
For annual dividends per share, the figures for the fiscal year ended March 31, 2024 and before represent the actual dividends paid before the stock split

_‘IO_



SEMNBEDOEERNEIT AVMNEER (BB AU (BEREHE)

BiEAA
Reference(1) Net Sales by Business Segments (Previous Segments) (JGAAP) JPY millions
200145 E 20024 & 200345 E 20044 & 200545 E 20064 & 200745 E 20084 &
FY3/2002 FY3/2003 FY3/2004 FY3/2005 FY3/2006 FY3/2007 FY3/2008 FY3/2009
HEER HEER HEER HEER HEER HEER HEER
e | em wmw O em g WK em  ogew MWL em gme MRL D em  owme O em  ommn TOE ) e g WM
Amount Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX
impact impact impact impact impact impact impact
L&
Soy Sauce 87,476 | 88,675 101.4 100.5 | 85,675 96.6 98.3 | 82,925 96.8 98.6 | 86,031 | 103.7 101.9 | 87,954 | 102.2 100.6 | 92,475 1051 104.9 | 85,895 92.9 98.3
LSRR
Soy Sauce Derivative Products 17,250 | 17,998 | 104.3 104.3 | 19,472 | 108.2 108.2 | 20,791 | 106.8 106.8 | 25,729 | 123.8 123.8 | 27,480 | 106.8 106.8 | 30,199 | 109.9 109.9 | 33,809 | 112.0 112.0
TILELT
Del Monte 42,476 | 42,234 99.4 99.0 | 40,528 96.0 96.6 | 42,997 @ 106.1 107.0 | 44,657 | 103.9 103.6 | 44,798 | 100.3 99.6 | 44,611 99.6 99.9 | 41,219 92.4 93.8
it
Liquor and Wine 25,942 | 24,716 95.3 95.3 | 24,752 | 100.1 100.1 | 24,365 98.4 98.4 | 23,367 95.9 959 | 14,610 62.5 62.5 | 14,585 99.8 99.8 | 14,741 | 1011 101.1
Z Ot RN &
Other Foods - - - - - - - - - - - - -| 28,703 - -| 26,996 941 93.8 | 27,732 | 102.7 106.5
I AV MEERE]
Eliminations (756) (850) - - (783) - - (923) - -l (1,197) - - (1,754) - - (2,401) - -| (2,019) - -
AH R FRFA
Foods—Manufacturing and Sales | 172,388 | 172,774 | 100.2 99.7 | 169,645 98.2 99.2 {170,155 | 100.3 101.4 | 178,588 | 105.0 104.0 | 201,793 | 113.0 112.0 | 206,467 | 102.3 102.2 | 201,379 97.5 100.8
B mESE
Foods—Wholesale 47,655 | 48,657 | 102.1 99.4 | 48,522 99.7 105.5 | 51,993 | 107.2 112.8 | 59,617 | 114.7 109.8 | 67,609 | 113.4 109.9 | 76,534 | 113.2 114.2 | 81,557 | 106.6 1211
s Rl
Coca-Cola 113,469 | 118,095 | 104.1 104.1 | 113,655 96.2 96.2 {119,412 | 105.1 105.1 | 117,886 98.7 98.7 | 116,806 99.1 99.1 | 124,220 | 106.3 106.3 | 123,888 99.7 99.7
ZDith
Others 4,565 4,072 89.2 88.1 3,992 98.0 96.5 4,438 | 111.2 110.8 4,804 | 108.2 108.0 7,313 | 152.2 151.7 | 15,409 | 210.7 210.1 14,435 93.7 94.0
T AU EEREI
Eliminations (1,190)| (1,091) - -l (1,160) - -l (1,374) - - (991) - - (911) - -|  (8,694) - - (8,611) - -
EiEE
Consolidated Total 336,887 | 342,508 | 101.7 101.0 | 334,656 97.7 99.0 | 344,625 | 103.0 104.4 [ 359,906 | 104.4 103.2 (392,611 | 109.1 108.0 (413,938 | 105.4 105.6 | 412,649 99.7 104.0
AEL—b (USD Eidh 1)
Average term exchange rate (Yen/USD) 121.64 | 125.38 116.05 108.00 113.42 117.00 114.13 100.62

CGE) H3Z2009F10A1BEL > THHESHHITBITL. HHETEI AV LOEREZRELTEYET .

(Note) Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.

_‘I‘I_



SEQFEDEENET AU ELEEIVEEF R (BT AL (AREE)

BAiHAM
Reference(2) Consolidated Net Sales and Operating Profit by Business Segments (Previous Segments) (JGAAP) JPY millions
20014 20024 % 20034 20044 FE 20054 & 20064 & 20074 20084 &
FY3/2002 FY3/2003 FY3/2004 FY3/2005 FY3/2006 FY3/2007 FY3/2008 FY3/2009
egmen B B I B I B B
¢ e@ | em  wmk URE | om  gmn TBE ) o e FMR ) e g B eg g FBE D o ogmn TMR ) op g WAL
Amount Amount | YoY(%) e:cl (F°>)< Amount | YoY(%) e:cl (F°>)< Amount YoY(%) e:cl (F“>)( Amount | YoY(%) e:cl (F°>)< Amount YoY(%) e:cl (F“>)( Amount | YoY(%) e:cl (F°>)< Amount YoY(%) e:cl (F“>)(
impact impact impact impact impact impact impact
= b=
P TN == Je-Lm=
BHERE fR% - Net sales 172,388 | 172,774 | 100.2 99.7 | 169,645 98.2 99.2 | 170,155 | 100.3 101.4 | 178,588 | 105.0 104.0 | 201,793 | 113.0 112.0 | 206,467 | 102.3 102.2 | 201,379 97.5 100.8
Foods—Manufacturing and EERE
Sal =
ales Operating profit 10,381 11,511 | 110.9 108.6 11,394 99.0 103.0 11,125 97.6 101.6 12,256 | 110.2 106.9 15,120 | 123.4 120.3 14,870 98.3 98.7 13,227 89.0 97.3
(EEREEER) (%)
(Ratio to Net Sales)(%)! 6.0 6.7 6.7 6.5 6.9 7.5 7.2 6.6
ELE
B RESE Net sales 47,655 | 48,657 | 102.1 99.4 | 48,522 99.7 1055 | 51,993 | 107.2 112.8 | 59,617 | 114.7 109.8 | 67,609 | 113.4 109.9 [ 76,534 | 113.2 114.2 | 81,557 | 106.6 1211
Foods—Wholesale ISE SR
Operating profit 1,622 1,821 | 1123 109.7 1,671 91.7 96.5 1,810 | 108.4 113.4 2,341 | 129.3 123.7 2,994 | 1279 1241 4,120 | 1376 138.0 3,833 93.0 104.0
(EEAEE) (%)
(Ratio to Net Sales)(%) 3.4 3.7 3.4 3.5 3.9 4.4 5.4 4.7
Pl
ah-a—3 Net sales 113,469 | 118,095 | 104.1 104.1 | 113,655 96.2 96.2 | 119,412 | 105.1 105.1 | 117,886 98.7 98.7 | 116,806 99.1 99.1 | 124,220 | 106.3 106.3 | 123,888 99.7 99.7
Coca-Cola EE Sk
Operating profit 2,388 4,089 | 171.2 171.2 3,193 78.1 78.1 4,005 | 1254 125.4 2,736 68.3 68.3 2,481 90.7 90.7 3,776 | 1522 152.2 2,476 65.6 65.6
(EEREER) (%)
(Ratio to Net Sales)(%)! 2.1 3.5 2.8 3.4 2.3 2.1 3.0 2.0
bt
Z 0t Net sales 4,565 4,072 89.2 88.1 3,992 98.0 96.5 4,438 | 111.2 110.8 4,804 | 108.2 108.0 7,313 | 152.2 151.7 15,409 | 210.7 210.1 14,435 93.7 94.0
Others e Sk
Operating profit 529 477 90.3 91.1 796 @ 166.8 167.2 914 | 1147 114.8 1,214 | 1329 133.0 1,048 86.3 86.3 1,006 96.0 95.9 782 77.8 77.9
(EEAE) (%)
(Ratio to Net Sales)(%) 11.6 11.7 20.0 20.6 25.3 14.3 6.5 5.4
Pl
£ AV NHEERGI Net sales (1,190)| (1,091) - -|  (1,160) - -l (1,374) - - (991) - - (911) - -l (8,694) - -l (8,611) - -
Eliminations [SEZSIE
Operating profit 21 5 - - 2 - - (8) - - 7 - - 2 - - 80 - - 47 - -
Pl
SEREET Net sales 336,887 | 342,508 | 101.7 101.0 | 334,656 97.7 99.0 | 344,625 | 103.0 104.4 | 359,906 | 104.4 103.2 | 392,611 | 109.1 108.0 | 413,938 | 105.4 105.6 | 412,649 99.7 104.0
Consolidated Total EE Sk
Operating profit 14,942 17,904 | 119.8 118.0 17,059 95.3 98.3 17,847 | 104.6 107.8 18,657 | 104.0 1014 | 21,646 @ 116.6 114.1 23,854 | 110.2 110.5 | 20,368 85.4 92.5
(EEREEER) (%)
(Ratio to Net Sales)(%)! 4.4 52 5.1 52 5.2 55 5.8 4.9
ABL—b (USD #idF1y)
Average term exchange rate (Yen/USD) 121.64 125.38 116.05 108.00 113.42 117.00 114.13 100.62

GE) H3(EF2009F 1081 BEL> THHESHFIRBTL. HHETEI AV MOERERBLTEYET .

(Note) Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.

_12_




ZEQ)EFAERE BN (IBET Avh) (AREHE)

BirEAA
Reference(3) Business and Geographical Segments Information -Japan- (Previous Segments) (JGAAP) JPY millions
20015 E 20025 F 20035 E 20045 & 20055 & 20065 & 20075 & 20085 &
FY3/2002 FY3/2003 FY3/2004 FY3/2005 FY3/2006 FY3/2007 FY3/2008 FY3/2009
] % AT#Akk| &% 0 AHLk| £8  wHk| €58 | a#k| £8  AHk| £¥ 0 wHk| % At
Amount Amount YoY(%) Amount YoY(%) Amount YoY(%) Amount YoY(%) Amount YoY(%) Amount YoY(%) Amount YoY(%)
BHANE R %L 2%
HRECIE T AXIT Net sales 142,338 | 139,540 98.0 | 137,708 98.7 | 137,236 99.7 | 141,840 | 103.4 | 153,879 | 108.5 | 154,923 | 100.7 | 153,505 99.1
Foods—Manufacturing and pos
Sales BENE
Operating profit 4,418 4,173 94.5 4,274 | 102.4 3,946 92.3 4,308 109.2 6,435 | 1494 5,181 80.5 3,891 75.1
(Ratio to Net
Sales)(%) 3.1 3.0 3.1 2.9 3.0 4.2 3.3 2.5
bl =
BHSRESE Net sales 14,908 14,219 95.4 14,448 | 101.6 15,434 | 106.8 16,307 | 105.7 18,018 | 110.5 18,467 | 102.5 20,470 | 110.9
Foods—Wholesale BRI
Operating profit 348 369 | 106.3 410 | 1111 465 | 113.5 523 | 1124 649 | 124.0 758 | 116.7 833 | 109.9
(Ratio to Net
Sales)(%) 2.3 2.6 2.8 3.0 3.2 3.6 4.1 4.1
b=
ah-a—3 Net sales 113,469 | 118,095 = 104.1 | 113,655 96.2 | 119,412 | 105.1 | 117,886 98.7 | 116,806 99.1 | 124,220 | 106.3 | 123,888 99.7
Coca-Cola I=ESIER
Operating profit 2,388 4,089  171.2 3,193 78.1 4,005  125.4 2,736 68.3 2,481 90.7 3,776 | 152.2 2,476 65.6
(Ratio to Net
Sales)(%) 2.1 3.5 2.8 3.4 2.3 2.1 3.0 2.0
bl =
Z0ih Net sales 3,713 3,442 92.7 3,359 97.6 3,833 | 1141 4,348  113.4 6,895 | 158.6 14,927 | 216.5 14,022 93.9
Others BRI
Operating profit 576 534 92.8 816 | 152.6 953 | 116.8 1,234 | 129.5 1,055 85.5 1,005 95.3 768 76.5
(Ratio to Net
Sales)(%) 15.5 15.5 24.3 24.9 28.4 15.3 6.7 5.5
b=
45 AU REERE| Net sales (723) (587) - (895) -l (1,034) - (797) - (724) -l (8,231) -l (8,203) -
Eliminations BRI
Operating profit 2 7 - - - (10) - 4 - 2 - 76 - 39 -
b=
EREt Net sales 273,706 | 274,710 | 100.4 | 268,277 97.7 | 274,882 | 102.5 | 279,587 | 101.7 | 294,875 | 105.5 | 304,307 | 103.2 | 303,683 99.8
Japan Total I=ESIER
Operating profit 7,733 9,175 | 118.6 8,694 94.8 9,360 | 107.7 8,806 94.1 10,623 | 120.6 10,798 | 101.6 8,009 74.2
(Ratio to Net
Sales)(%) 2.8 3.3 3.2 3.4 3.1 3.6 3.5 2.6

(GE) 2132009410 A1 BEL > THBRSHHTHBITL. HHE TEI AV DERERHLTEYET,

(Note) Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.
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SEA)ERAERS B (BT AL (BAREE)

BAEABA
Reference(4) Business and Geographical Segments Information -Overseas- (Previous Segments) (JGAAP) JPY millions
20014 20025 20035 20045 20055 20065 20074 E 20084
FY3/2002 FY3/2003 FY3/2004 FY3/2005 FY3/2006 FY3/2007 FY3/2008 FY3/2009
egmen Em Em Em Em Bl Em Bl
° @ | e@ mme UL em mmn MR em mmn MR e g BRI e ogugn TBE ) em g TR g g IR
Amount | Amount | YoY(%) | YO ‘F"))( Amount | Yov(%) | YO ‘F"))( Amount | Yov(%) | YO ‘F"))( Amount | YoY(%) | YO ‘F"))( Amount | YoY(%) eil(;))( Amount | YoY(%) | YO ‘F"))( Amount | YoY(%) eil(;))(
impact impact impact impact impact impact impact
BHRRE B Gy
Food:iM;ﬁufEEf;ing and Net sales 33,328 | 36,510 | 109.5 106.6 | 34,950 95.7 100.9 | 34,364 98.3 103.8 | 38,488 | 112.0 107.1 49,807 | 129.4 124.6 | 53,541 | 107.5 107.2 | 50,056 93.5 106.3
s
sal =E 2 E
ales Operating profit 5,967 7,337 | 1229 119.0 7,119 97.0 103.3 7,171 | 100.7 107.1 7,955 | 110.9 105.9 8,712 | 109.5 104.7 9,663 | 110.9 111.5 9,352 96.8 109.6
(HEFIER) (%)
(Ratio to Net Sales) (%) 17.9 20.1 20.4 20.9 20.7 17.5 18.0 18.7
bl
BRREFE Net sales 39,995 | 42,116 | 105.3 102.0 | 41,628 98.8 105.7 | 45,187 | 108.5 115.4 | 52,970 | 117.2 111.5 | 60,795 | 114.7 110.7 | 71,970 | 1184 119.5 | 77,088 | 107.1 122.9
Foods—Wholesale [=E 2
Operating profit 1,270 1,451 | 1143 110.9 1,244 85.7 91.7 1,371 | 110.2 117.0 1,831 | 133.6 126.2 2,376 | 129.8 124.9 3,379 | 1422 142.7 3,021 89.4 102.7
(HEFIER) (%)
(Ratio to Net Sales) (%) 3.2 34 3.0 3.0 3.5 3.9 4.7 3.9
bl
ah-a—5 Net sales - - - - - - - - - - - - - - - - - - - - - -
Coca-Cola [=E 2
Operating profit b b - - - - - - - - - - - - - - - - - - - -
bl
Z0fth Net sales 851 629 73.9 68.1 633 | 100.6 90.6 605 95.6 93.4 456 75.3 73.5 418 91.7 86.3 481 | 115.2 104.4 413 85.8 95.9
Others [=E 2
Operating profit (46) (56) - - (19) - - (39) - - (19) - - (6) - - 9 - - 13| 1466 |  164.0
(HEFIER) (%)
(Ratio to Net Sales) (%) - - - - - - 1.9 3.3
bl
4 AU MEEE] Net sales (41) (94) - - (86) - - (80) - - (81) - - (82) - - (211) - - (194) - -
Eliminations [=E 2
Operating profit 13 0 - - 0 - - 0 - - 0 - - 0 - - (1) - - 2 - -
bl
mohat Net sales 74,133 | 79,162 | 106.8 103.6 | 77,126 97.4 103.4 | 80,076 | 103.8 110.0 | 91,834 | 1147 109.4 | 110,908 | 120.8 116.4 | 125,782 | 1134 113.8 | 127,363 | 101.3 115.8
Overseas Total [=E 2
Operating profit 7,204 | 8732 | 1212 | 1174 | 8344 | 956| 101.8| 8503 | 101.9| 1084 | 9769 1149 | 109.5| 11,082 1134 1087 | 13,051 | 117.8 1183 | 12390 | 949  107.9
(HEFIEER) (%)
(Ratio to Net Sales) (%) 9.7 11.0 10.8 10.6 10.6 10.0 10.4 9.7
ABL—F (USDEI 1)
Average term exchange rate (JPY/USD) 121.64 | 125.38 116.05 108.00 113.42 117.00 114.13 100.62

GE) H311Z2009F10 A1 BE L THHERHFITBITL. HHETEI AV IO EEERBLTEYET .

(Note) Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.
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5 AU RRIFE £ (2009.3~2016.3) (A AR E %)

BirEAA
Net Sales by Segments (2009.3 — 2016.3) (JGAAP) JPY millions
2008 %12 20094 %2 2010FE 20115 E 20124 %3 2013EE 20145 E 20156 &
2009.3 Actual FY3/2010 FY3/2011 FY3/2012 FY3/2013 FY3/2014 FY3/2015 FY3/2016
X5 HBER HBER HEER HEER HEER HEER HEER
Segment e e wmr ML) sm g BBE ) em g WML sm mme BME ) em mme B em omme MRL ) em  omge WM
o b o o o o o o o o 9
Amount Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX
impact impact impact impact impact impact impact
L&5R
Soy Sauce 48,736 | 47,764 98.0 98.0 | 47,173 98.8 98.8 | 46,404 98.4 98.4 | 45,827 - -| 48,124 | 105.0 105.0 | 46,949 97.6 97.6 | 49,371 | 105.2 105.2
ﬁ =]
Fogg Products 55,781 | 56,825  101.9 101.9 | 56,347 99.2 99.2 | 56,369 = 100.0 100.0 | 57,412 - -| 59,392 | 103.4 103.4 | 58,457 98.4 98.4 | 60,305 103.2 103.2
56 L&SWREEARE
Portion accounted for by soy
sauce derivative products 33,328 | 33,794 | 101.4 101.4 | 34,152 | 101.1 101.1 | 35,621 | 104.3 104.3 | 37,079 - -| 38,759 | 104.5 104.5 | 38,319 98.9 98.9 | 39,198 | 1023 102.3
e
Beverages 32,389 | 33,553 | 103.6 103.6 | 34,416 | 102.6 102.6 | 32,969 95.8 95.8 | 38,880 - -| 40,984 | 105.4 105.4 | 42,779 104.4 104.4 | 44,759 | 104.6 104.6
55 F3
Portion accounted for by soy
milk 14,261 17,168 | 120.4 1204 | 18,396 | 107.2 107.2 | 18,818 | 102.3 102.3 | 21,911 - -| 24,698 | 112.7 112.7 | 28,284 114.5 114.5 | 30,299 | 107.1 107.1
ik
Liquor and Wine 14,712 | 13,754 93.5 93.5| 12,681 92.2 92.2 | 12,271 96.8 96.8 | 12,904 - -| 13,432 | 104.1 104.1 | 13,225 98.5 98.5 | 13,431 1016 101.6
AU MEERE]
Eliminations (756) (161) - - (161) - - (126) - - (164) - - (139) - - (149) - - (168) - -
B mELE - R5TA
Foods—Manufacturing and Sales 151,433 | 151,737 | 100.2 100.2 | 150,456 99.2 99.2 [147,888 98.3 98.3 | 154,859 - -[161,794 | 1045 104.5 | 161,261 99.7 99.7 167,699 | 104.0 104.0
Z Dt
Others 18,115 | 18,741 | 103.5 103.5 | 19,636 | 104.8 104.8 | 20,503 | 104.4 104.4 | 20,147 - -| 20,268 | 100.6 100.6 | 20,152 99.4 99.4 | 20,650  102.5 102.5
AV MEERE]
Eliminations (10,590) (10,409) - -| (10,550) - -| (11,380) - -1 (11,149) - -] (11,348) - -| (11,699) - -1 (11,798) - -
Emit
Japan Total 158,957 | 160,069 | 100.7 100.7 | 159,541 99.7 99.7 (157,011 98.4 98.4 | 163,858 - -[170,714 | 104.2 104.2 (169,714 99.4 99.4 [176,552 | 104.0 104.0
L&KW
Soy Sauce 36,921 | 36,338 98.4 106.1 35,161 96.8 104.7 | 35,224 | 100.2 106.2 [ 39,057 | 110.9 107.4 | 49,397 | 126.5 106.1 | 58,113 117.6 108.9 | 65,617 | 112.9 107.0
TILEVT
Del Monte 4,685 4,290 91.6 99.0 4,199 97.9 105.4 4,568 | 108.8 117.5 4,291 93.9 89.5 5,330 | 124.2 103.7 6,146 115.3 105.2 6,405 | 104.2 96.3
ZOMBER R
Other Foods 7,558 8,050 | 106.5 117.9 7,337 91.2 97.3 6,859 93.5 102.7 7,238 | 105.5 105.0 9,071 125.3 103.2 | 10,469 115.4 105.3 | 12,839 | 122.6 108.1
BHRUE - FRE
Foods—Manufacturing and Sales 49,165 | 48,679 99.0 107.3 | 46,699 95.9 103.5 | 46,652 99.9 106.7 | 50,586 | 108.4 105.3 | 63,797 | 126.1 105.5 | 74,727 1171 108.1 | 84,861 | 113.6 106.3
B mEST
Foods—Wholesale 88,770 | 85,416 96.2 103.7 | 85,273 99.8 106.9 | 87,633 | 102.8 109.1 | 94,202 | 107.5 103.4 |118,671 126.0 106.5 138,406 116.6 107.8 (159,754 | 1154 109.3
AU MEEREI
Eliminations (6,123)| (6,270) - -l (5,963) - -| (5,945) - -l (6,411) - -| (8,005) - -l (9,282) - -1 (10,342) - -
Vet
Overseas Total 131,812 | 127,826 97.0 104.7 | 126,009 98.6 105.8 | 128,341 101.9 108.4 | 138,377 - -1174,463 | 126.1 106.2 | 203,851 116.8 108.0 (234,273 | 114.9 108.4
Fya—T (R
Kikkoman (Holding Company) 11,148 | 11,075 99.3 99.3 | 11,572 | 104.5 104.5 | 11,724 | 101.3 101.3 [ 12,288 | 104.8 104.8 | 13,895 | 113.1 113.1 | 14,209 102.3 102.3 | 14,307 | 100.7 100.7
5 VMR ERE]
Eliminations (13,102)| (13,249) - -| (13,661) - -| (13,838) - -1 (14,278) - -| (15,904) - -| (16,435) - -1 (16,760) - -
EEE
Consolidated Total 288,815 | 285,721 98.9 102.5 | 283,463 99.2 102.5 (283,239 99.9 102.8 (300,245 - -|343,168 | 114.3 105.1 (371,339 108.2 103.7 (408,372 | 110.0 106.4
AEBL—k (USDHIHRT)
Average term exchange rate (JPY/USD) 100.62 93.04 85.82 79.30 83.23 100.00 110.03 120.16
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45 AU RGI5E L& (2017.3~2021.3) (HAEH#) B ERM

Net Sales by Segments (FY3/2017-FY3/2021) (JGAAP) JPY millions
20165 & 20176 E 2018 & 2019 & 20205 &
FY3/2017 FY3/2018 FY3/2019 FY3/2020 FY3/2021
2% BEBER BRER BRER BRER BRER
Segment e g B em gen BML O em mme TR em g BB ) em  ggn FRR
o o o o o o o o o o
Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX
impact impact impact impact impact
L&dW
Soy Sauce 50,469 | 102.2 102.2 | 50,157 99.4 99.4 | 49,781 99.3 99.3 | 49,662 99.8 99.8 | 48,140 96.9 96.9
B
Food Products 57,767 95.8 95.8 | 58,866 = 101.9 101.9 | 60,188 | 102.2 102.2 | 62,046 | 103.1 103.1 | 61,512 99.1 99.1
56 L& REARS
Portion accounted for by soy
sauce derivative products 35,945 91.7 91.7 | 37,137 | 103.3 103.3 | 38,081 102.5 102.5 | 39,039 | 102.5 102.5 | 39,363 | 100.8 100.8
YEs
Beverages 46,009 | 102.8 102.8 | 50,703 | 110.2 110.2 | 53,719 | 105.9 105.9 | 57,467 | 107.0 107.0 | 56,762 98.8 98.8
55 3
Portion accounted for by soy milk| 31,463 | 103.8 103.8 | 34,651 110.5 110.5 | 37,374 | 107.9 107.9 | 41,106 | 110.0 110.0 | 41,140 | 100.1 100.1
it
Liquor and Wine 13,268 98.8 98.8 | 12,881 97.1 97.1 | 11,145 86.5 86.5 | 10,448 93.7 93.7 9,393 89.9 89.9
AU MEEREI
Eliminations (176) - - (171) - - (180) - - (180) - - (170) - -
B mELE - R5TA
Foods—Manufacturing and Sales |167,337 99.8 99.8 {172,437 | 103.0 103.0 ({174,654 | 101.3 101.3 (179,444 | 102.7 102.7 {175,639 97.9 97.9
Z Dt
Others 21,035 | 101.9 101.9 [ 21,149 | 100.5 100.5 | 21,427 | 101.3 101.3 | 21,341 99.6 99.6 | 21,186 99.3 99.3
AV MEERE]
Eliminations (11,965) - -1 (12,177) - -1 (12,287) - -1 (12,624) - -1 (12,198) - -
E RN
Japan Total 176,407 99.9 99.9 {181,409 | 102.8 102.8 (183,794 | 101.3 101.3 [ 188,161 102.4 102.4 (184,626 98.1 98.1
L&
Soy Sauce 63,834 97.3 107.2 | 71,898 | 112.6 109.3 | 75,394 | 104.9 105.3 | 77,973 | 103.4 106.3 | 84,164 | 107.9 109.4
TILEVT
Del Monte 5,627 87.9 96.9 5,240 93.1 90.7 5,810 | 110.9 110.4 6,099 | 105.0 106.8 5,758 94.4 97.0
ZOMER R
Other Foods 12,321 96.0 105.3 | 12,314 99.9 98.1 | 12,305 99.9 1014 | 12,517 | 101.7 103.2 | 12,273 98.1 100.8
RS E- HE
Foods- Manufacturing and Sales 81,783 96.4 106.1 | 89,453 | 109.4 106.3 [ 93,510 | 104.5 105.1 | 96,591 103.3 105.9 (102,196 | 105.8 107.5
B mEST
Foods- Wholesale 156,868 98.2 108.2 (174,457 | 111.2 108.6 {192,109 | 110.1 111.0 {200,249 | 104.2 106.9 (198,351 99.1 100.8
AU MEEREI
Eliminations (10,187) - -1 (11,786) - -1 (12,605) - -1 (12,718) - -1 (12,795) - -
moVE
Overseas Total 228,464 97.5 107.4 (252,124 | 1104 107.6 {273,013 | 108.3 109.0 (284,122 | 104.1 106.7 (287,751 101.3 103.0
Fya—T (R
Kikkoman (Holding Company) 16,044 | 112.1 112.1 | 17,855 | 111.3 111.3 | 18,976 | 106.3 106.3 [ 19,208 | 101.2 101.2 | 20,565 | 107.1 107.1
5 VMR ERE]
Eliminations (18,742) - -1 (20,787) - -1 (22,219) - -1 (22,875) - -| (24,824) - -
EHEE
Consolidated Total 402,174 98.5 104.2 (430,602 | 107.1 105.5 (453,565 | 105.3 105.8 (468,616 | 103.3 104.9 (468,119 99.9 101.0
AEBL—b (USDHEAS )
Average term exchange rate (JPY/USD) | 109.03 110.81 110.69 109.10 106.17

() 1LEEERZICT 5=, 2008FEEEMNLIN-I—FEXEERLTEYET,
Notes) 1. In order to facilitate year-on-year comparisons, Coca-Cola business excluded from results for Year ended March 31, 2009.
2. £31132009F 10 A 1BEL - THHEHFITBITL. HHOETEITAVMDEREZREL THEYET . ET AV TOLRERHIZT 510 ZEMD2008FE R U2009FEDKIEL. ALV FHRSHFANBITLELLOELTHABATRIRLTEYET,
CDT=8%. 2008F EH FU2009F EDHIEXRFEEENHELIIRGLLDELHYES
2. Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed. In order to facilitate year-on-year comparisons, figures for 2009.3 Actual and
2010.3 Actual in these materials have been recalculated on the assumption that the Company shifted to a holding company structure starting in the beginning of fiscal year, and therefore differ from the figures presented in the Kessan Tanshin (Flash Report).
32013FE LY, —HMOERERFFRUAITOEEL T, MBRHBEEZLBILTHEYETT 2012FERMRICOVTIE. XK AHEBRBERROBELG>THEY . ARIHIBURELERLTEYFE A,
BE. 201 FEERBLUANICRLIRZRMMTZERICOVT. 202FERAOHAEOMEERICRRSETEYFET,
3.Certain domestic consolidated subsidiaries have changed their revenue recognition standard, which change is effective from the fiscal year ended March 31, 2014. The change in accounting policy has been retroactively applied to the results for the fiscal year ended March 31,2013.
Year-on-year changes are omitted. The cumulative effect of the change in accounting policy on results up to the fiscal year ended March 31, 2012 is reflected in net assets at the beginning of the fiscal year ended March 31, 2013.
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5 AU RRIFE £ IR #E(2020.3~2024.3) (IFRS) wEAA

Revenue by Segments (FY3/2020-FY3/2024)(IFRS) JPY millions
2019 2020 20214 2022 2023FFE 2024 E
FY3/2020 FY3/2021 FY3/2022 FY3/2023 FY3/2024 FY3/2025
Segment 2 agre PUAE s g TR s amgr TR 2w apge PR 2m amge TV | s ggn  ATME
Amount | YoY(%) | OV | Amount | Yo%) | YOY(®) | Amount | Yov) | YOY(®) | Amount | Yov(%) | YOY®) | Amount | Yov(%) | V(%) | Amount | Yov(w) | YOY(%)
excl. FX excl. FX excl. FX excl. FX excl. FX excl. FX
impact impact impact impact impact impact
L&SK
Soy Sauce 43,846 - -| 42,539 97.0 97.0 | 42,762 | 100.5 100.5 | 43,155 | 100.9 100.9 | 44,544 | 103.2 103.2 | 45,854  102.9 102.9
B
Food Products 54,017 - -| 53,340 98.7 98.7 | 53,642 | 100.6 100.6 | 49,367 92.0 92.0 | 50,628 @ 102.6 102.6 | 52,524 @ 103.7 103.7
55 L&SWBIERRE
Portion accounted for by soy
sauce derivative products 33,124 - -| 33,326 | 100.6 100.6 | 33,751 | 101.3 101.3 | 34,593 | 102.5 102.5 | 35,041 | 101.3 101.3 | 35,610 101.6 101.6
e
Beverages 44,183 - -| 43,675 98.9 98.9 | 43,582 99.8 99.8 | 42,483 97.5 97.5 | 42,427 99.9 99.9 | 45,312 | 106.8 106.8
56 HEL
Portion accounted for by soy
milk 32,223 - -| 32,200 99.9 99.9 | 32,219 | 100.1 100.1 | 30,643 95.1 95.1 | 30,496 99.5 99.5| 32,314 | 106.0 106.0
it
Liquor and Wine 9,774 - -| 8,736 89.4 89.4 9,002 | 103.0 103.0 | 10,142 | 112.7 112.7 | 10,569 | 104.2 104.2| 10,818 | 102.4 102.4
T AV RS
Eliminations (180) - - (170) - - (174) - - (188) - - (201) - - (212) - -
BHEIE A
Foods—Manufacturing and Sales | 151,641 - -1148,122 97.7 97.7 148,815 | 100.5 100.5 | 144,959 97.4 97.4 1 147,969 | 102.1 102.1 | 154,296 = 104.3 104.3
ZDith
Others 21,341 - -| 21,186 99.3 99.3 | 21,643 | 102.2 102.2 | 21,893 | 101.2 101.2 | 21,220 96.9 96.9 | 21,566 @ 101.6 101.6
T ARG
Eliminations (12,624) - -1 (12,198) - -| (12,252) - -| (12,165) - -1 (11,683) - -] (12,259) - -
EmEt
Japan Total 160,358 - -[157,110 98.0 98.0 | 158,207 | 100.7 100.7 | 154,687 97.8 97.8 |157,505 | 101.8 101.8 | 163,603 = 103.9 103.9
L&SK
Soy Sauce 76,755 - -| 82,809 | 107.9 109.2 | 96,414 | 116.4 109.4 {120,710 | 125.2 107.6 {139,509 | 115.6 108.1 | 156,234 | 112.0 106.4
TILVEVT
Del Monte 6,093 - -| 5,761 94.6 97.1 6,703 | 116.3 109.2 8,127 | 121.3 103.8 8,977 | 1105 105.2 9,831 | 109.5 103.6
ZOfhER &
Other Foods 12,475 - -| 12,261 98.3 101.0 | 12,675 | 103.4 97.2 | 14,898 | 117.5 97.8 5,775 38.8 36.4 1,114 19.3 18.2
RH RS WA
Foods—Manufacturing and Sales | 95,323 - -{100,832 | 105.8 107.4 {115,793 | 114.8 107.9 [143,736 | 1241 106.3 | 154,259 | 107.3 100.5 | 167,175 | 108.4 102.9
BHSETE
Foods—Wholesale 200,128 - -1198,332 99.1 100.7 {262,068 @ 132.1 123.7 |343,508 | 131.1 112.3 |375,022 | 109.2 102.7 | 407,524 = 108.7 103.4
T ARG
Eliminations (12,516) - -| (12,604) - -| (15,195) - -1 (18,219) - -| (20,267) - -] (22,553) - -
it
Overseas Total 282,935 - -1286,560 | 101.3 102.9 | 362,666 | 126.6 118.6 |469,024 | 129.3 110.7 {509,015 | 108.5 102.0 | 552,145  108.5 103.2
Fya—7 o (Fkatt)
Kikkoman (Holding Company) 19,208 - -| 20,565 107.1 107.1 | 22,316 | 108.5 108.5 | 25175 | 112.8 112.8 | 42,734 | 169.7 169.7 | 62,700 @ 146.7 146.7
5" AV MEERB|
Eliminations (22,875) - -| (24,823) - -| (26,748) - -| (29,988) - -| (48,420) - -] (69,470) - -
EEET
Consolidated Total 439,627 - -1439,411 | 100.0 101.0 {516,440 | 117.5 112.3 {618,899 | 119.8 106.8 {660,835 | 106.8 101.8 | 708,979 = 107.3 103.2
ABL—k (USDHIH F1Y)
Average term exchange rate (JPY/USD)| 109.10 106.17 112.86 134.95 144.40 152.48
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T AR EFE%AE(2009.3~2016.3) (A AR E#)

BiEAA
Consolidated Segment Information (FY3/2009-FY3/2016)(JGAAP) JPY millions
20084 % 1,2 20094 %2 20105 & PORRE:SS 20125 F X3 20135 E 20145 % 201655 %
FY3/2009 FY3/2010 FY3/2011 FY3/2012 FY3/2013 FY3/2014 FY3/2015 FY3/2016
Segment &8 em wme MRL | em  wmn ML) em g BB em g TR em  mmn PBL D em mmn T e g BB
Amount Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX Amount | YoY(%) excl. FX
impact impact impact impact impact impact impact
B EE - BRSE TEE
Foods— Net sales 151,433 | 151,737 | 100.2 100.2 | 150,456 99.2 99.2 | 147,888 98.3 98.3 | 154,859 - -1 161,794 | 104.5 104.5 | 161,261 99.7 99.7 [ 167,699 | 104.0 104.0
Manufacturing and =EEFE
Sales Operating profit 4,056 7,413 | 182.8 182.8 5,678 76.6 76.6 3,610 63.6 63.6 5,537 - -| 4,320 78.0 78.0 2,715 62.8 62.8 6,536 | 240.7 240.7
(EEFIZEE) (%)
(Ratio to Net sales) 2.7 4.9 3.8 2.4 3.6 2.7 1.7 3.9
NS
ZDfth ﬁésa';'s 18,115 | 18,741 | 103.5 103.5 | 19,636 | 104.8 104.8 | 20,503 | 104.4 104.4 | 20,147 - -| 20,268 | 100.6 100.6 | 20,152 99.4 99.4 | 20,650 102.5 102.5
Others =EF R
Operating profit 829 928 | 111.9 111.9 1,456 | 157.0 157.0 1,654 | 113.6 113.6 1,459 - - 916 62.8 62.8 1,035 | 1129 112.9 1,515 | 146.3 146.3
(EEFIE) (%)
(Ratio to Net sales) 4.6 5.0 74 8.1 7.2 4.5 5.1 7.3
N
BNt hf;tsa,;s 158,957 | 160,069 | 100.7 100.7 | 159,541 99.7 99.7 [ 157,011 98.4 98.4 | 163,858 - -[ 170,714 | 104.2 104.2 (169,714 99.4 99.4 (176,552 | 104.0 104.0
Japan Total EEME
Operating profit 4,885 8,450 | 173.0 173.0 7,168 84.8 84.8 5,306 74.0 74.0 7,030 - -| 5,268 74.9 74.9 3,783 71.8 71.8 8,083 | 213.7 213.7
(EEFIZEE) (%)
(Ratio to Net sales) 3.1 5.3 4.5 3.4 4.3 3.1 2.2 4.6
BH SR BIE IR bl
Foods— Net sales 49,165 | 48,679 99.0 107.3 | 46,699 95.9 103.5 | 46,652 99.9 106.7 | 50,586 - -| 63,797 | 126.1 105.5 | 74,727 | 1171 108.1 | 84,861 | 113.6 106.3
Manufacturing and =EF R
Sales Operating profit 8,795 8,111 92.2 100.1 8,007 98.7 107.3 8,199 | 102.4 109.6 9,053 - -| 12,106 | 133.7 1109 | 14,225 | 1175 108.7 | 16,443 | 115.6 108.3
(EEFIZE) (%)
(Ratio to Net sales) 17.9 16.7 171 17.6 17.9 19.0 19.0 19.4
b=}
B R hf;tsa,;s 88,770 | 85,416 96.2 103.7 | 85,273 99.8 106.9 | 87,633 | 102.8 109.1 | 94,202 - -1 118,671 | 126.0 106.5 | 138,406 | 116.6 107.8 | 159,754 | 115.4 109.3
Foods—Wholesale EHER
Operating profit 4,244 4,399 | 103.7 110.6 3,929 89.3 94.3 4,094 | 104.2 110.1 4,131 - -| 5513 | 1334 114.6 6,476 | 1175 109.4 7,675 118.5 111.3
(EEFIZEE) (%)
(Ratio to Net sales) 4.8 5.2 4.6 4.7 4.4 4.6 4.7 4.8
xEE
EoaE ﬁ&sa';’s 131,812 | 127,826 97.0 104.7 | 126,009 98.6 105.8 [ 128,341 | 101.9 108.4 | 138,377 - -| 174,463 | 126.1 106.2 | 203,851 | 116.8 108.0 (234,273 | 114.9 108.4
Overseas Total =EF R
Operating profit 13,104 | 12,521 95.6 103.1 | 11,873 94.8 102.1 | 12,191 | 102.7 109.5 | 13,076 - -| 17,529 | 1341 112.4 | 20,543 | 117.2 108.7 | 23,966 @ 116.7 109.2
(EEFIZE) (%)
(Ratio to Net sales) 9.9 9.8 9.4 9.5 9.5 10.0 10.1 10.2
Fya—vv EtE
(Ftk=1t) Net sales 11,148 | 11,075 99.3 99.3 | 11,572 | 104.5 1045 11,724 | 101.3 101.3 | 12,288 - -| 13,895 | 113.1 113.1 | 14,209 | 102.3 102.3 | 14,307 | 100.7 100.7
Kikkoman (Holding EHER
Company) Operating profit 2,983 2,839 95.2 95.2 3,517 | 123.8 123.8 3,595 | 102.2 102.2 3,383 - -| 5,094  150.6 150.6 5,270 | 103.4 103.4 4,409 83.7 83.7
(EEFIZEE) (%)
(Ratio to Net sales) 26.8 25.6 30.4 30.7 275 36.7 371 30.8
Pal=
T AUNEERE] Net sales (13,102)| (13,249) - -| (13,661) - -| (13,838) - -| (14,278) - -| (15,904) - -| (16,435) - -| (16,760) - -
Eliminations =EF R
Operating profit (3,025)| (2,695) - -| (3,350) - -l (3,330) - - (3,682) - -| (4,045) - -|  (4,226) - - (3,861) - -
xEE
EfEE ﬁ&sa';’s 288,815 | 285,721 98.9 102.5 | 283,463 99.2 102.5 | 283,239 99.9 102.8 | 300,245 - -1 343,168 | 114.3 105.1 | 371,339 | 108.2 103.7 [ 408,372 | 110.0 106.4
Consolidated Total =EF R
Operating profit 17,947 | 21,115 | 117.7 123.7 | 19,208 91.0 958 | 17,764 92.5 97.1 | 19,808 - -| 23,847 | 120.4 104.6 | 25,370 | 106.4 99.5 | 32,598 1285 122.0
(EEFIZE) (%)
(Ratio to Net sales) 6.2 7.4 6.8 6.3 6.6 6.9 6.8 8.0
BEL—(USDHSTH)
Average term exchange rate (JPY/USD) 100.62 93.04 85.82 79.30 83.23 100.00 110.03 120.16
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T AR ESEEAE(2017.3~2021.3) (A A HE#) s E A

Consolidated Segment Information (FY3/2017-FY3/2021) (JGAAP) JPY milions
20165 & 20175 & 20185 & 20195 & 20205 &
FY3/2017 FY3/2018 FY3/2019 FY3/2020 FY3/2021
X4 ?%L%i‘é[ﬁ ﬁ&ﬁilﬁ ?%L%i‘é[ﬁ ﬁ&ﬁilﬁ ?%L%i‘é[ﬁ
Segment @ mmw OOE o g FRL O g gumn FM ) pg g BTMI | ag g BT
Amount | YoY(%) e:cl,(Fo))< Amount | YoY(%) e:cl.(Fn))( Amount | YoY(%) e:cl,(Fo))< Amount | YoY(%) e:cl.(Fn))( Amount | YoY(%) e:cl,(Fo))<
impact impact impact impact impact
P — FLS
ﬁﬂunﬁzﬁ"ﬁﬁ@ Net sales 167,337 99.8 99.8 | 172,437 | 103.0 103.0 [ 174,654 | 101.3 101.3 | 179,444 | 102.7 102.7 | 175,639 97.9 97.9
Food—Manufacturing S
and Sales Operating profit 8,306 | 127.1 | 127.1| 10,385 | 1250 1250 | 10,597 | 102.0 | 102.0 | 11,460  108.1 | 108.1| 11,299 = 98.6 98.6
(EEFEE) (%)
(Ratio to Net sales) 5.0 6.0 6.1 6.4 6.4
Fts
ZDith hrgtsa';s 21,035 | 101.9 101.9 | 21,149 | 100.5 100.5 [ 21,427 | 101.3 101.3 | 21,341 99.6 99.6 | 21,186 99.3 99.3
Others EERE
Operating profit 1,443 95.3 95.3 1,465 | 101.5 101.5 1,773 | 121.0 121.0 1,832 | 103.3 103.3 1,699 92.7 92.7
(EEFEE) (%)
(Ratio to Net sales) 6.9 6.9 8.3 8.6 8.0
Fts
ERE NJeLt sa'IZs 176,407 99.9 99.9 | 181,409 | 102.8 102.8 | 183,794 | 101.3 101.3 | 188,161 | 102.4 102.4 | 184,626 98.1 98.1
Japan Total SRR
Operating profit 9,781 | 121.0 121.0 | 11,880 | 121.5 1215 | 12,403 | 104.4 104.4 | 13,322 | 1074 107.4 | 13,026 97.8 97.8
(EEFEE) (%)
(Ratio to Net sales) 5.5 6.5 6.7 71 71
BRGHE B | ALE
Foods— Net sales 81,783 96.4 106.1 | 89,453 | 109.4 106.3 [ 93,510 | 104.5 105.1 | 96,591 | 103.3 105.9 [ 102,196 | 105.8 107.5
Manufacturing and EERE
Sales Operating profit 16,251 98.8 109.0 | 17,791 | 109.5 106.0 [ 18,745 | 105.4 106.0 | 19,251 | 102.7 105.0 | 21,156 | 109.9 111.9
(EEFEE) (%)
(Ratio to Net sales) 19.9 19.9 20.0 19.9 20.7
Fts
BHRET NJeLt sa'IZs 156,868 98.2 108.2 | 174,457 | 111.2 108.6 | 192,109 | 110.1 111.0 [ 200,249 | 104.2 106.9 | 198,351 99.1 100.8
Foods—Wholesale EHER
Operating profit 7,648 99.7 109.1 8,166 | 106.8 104.6 8,597 | 105.3 105.7 9,147 | 106.4 107.7 | 10,194 | 1115 114.9
(EEFEE) (%)
(Ratio to Net sales) 4.9 4.7 4.5 4.6 5.1
Fts
EHVET NJeLx sa'IZs 228,464 97.5 107.4 | 252,124 | 1104 107.6 | 273,013 | 108.3 109.0 | 284,122 | 104.1 106.7 | 287,751 | 101.3 103.0
Overseas Total EERE
Operating profit 23,765 99.2 109.2 | 25,759 | 108.4 1054 | 27,121 | 105.3 105.9 | 28,221 | 104.1 106.0 | 31,209 | 110.6 113.2
(EEFEE) (%)
(Ratio to Net sales) 10.4 10.2 9.9 9.9 10.8
Fya—vr FEtE
(Bt=1tt) Net sales 16,044 | 1121 1121 17,855 | 111.3 111.3 | 18,976 | 106.3 106.3 | 19,208 | 101.2 101.2 | 20,565 | 107.1 107.1
Kikkoman (Holding R
Company) Operating profit 5,165 | 117.1 1171 6,281 | 121.6 121.6 7,278 | 115.9 115.9 6,751 92.8 92.8 8,019 | 118.8 118.8
(EEFEE) (%)
(Ratio to Net sales) 32.1 35.2 38.4 35.1 39.0
Bl
5 AU NHEEEI Net sales (18,742) - -| (20,787) - - (22,219) - -| (22,875) - -| (24,824) - -
Eliminations EENE
Operating profit |  (5,869) - - (7.419) - -| (8,385) - - (8.468) - | (9,641 - -
Fts
EfEE Not salos 402,174 | 985 | 1042 [430,602  107.1 1055 |453,565 | 1053  105.8 | 468,616 | 103.3  104.9 | 468,119 | 99.9  101.0
Consolidated Total =E 2k
Operating profit 32,842 | 100.7 108.8 | 36,502 | 111.1 108.7 | 38,417 | 105.2 105.7 | 39,826 | 103.7 105.2 | 42,613 | 107.0 108.9
(EEFEE) (%)
(Ratio to Net sales) 8.2 8.5 8.5 8.5 9.1
AEL—F(USDHRTH)
Average term exchange rate (JPY/USD 109.03 110.81 110.69 109.10 106.17

[6

1LEREE I —% . 2008 E EEMA bIN SRR ERLCAUET .

Notes) 1. In order to facilitate year-on-year comparisons, Coca-Cola business excluded from results for Year ended March 31, 2009.

2. #2009 F 1081 BEL > THHRRHFICBITL. HHE TEIAVIDEREREL TEYFET . VAP TOLBERZITT 5128 KEMD2008F E R U2009F EDOKIEIL. LYK EUFANBITLEZLDOELTHABI TRTLTEYET .
CDF=. 2008F EH LU2009F EDKIEFRFERIENRELIRLZDEDLHYFS .

2. Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed. In order to facilitate year-on-year comparisons, figures for 2009.3 Actual and
2010.3 Actual in these materials have been recalculated on the assumption that the Company shifted to a holding company structure starting in the beginning of fiscal year, and therefore differ from the figures presented in the Kessan Tanshin (Flash Report).

32013FELY . —MOERERFRHUITOEEL T, MBRHBLEEEBLTHEYFY, 2012FEFRRKICOVTIE, ARSI AHERRERRORIELL>THEY . ARHBUVRERHRLTEYFE A,

BE. 201N FEERBLUAIHRLIRBMHZERI OV T, 2026EEHOYEOMEEREICRRSETEYES .

3. Certain domestic consolidated subsidiaries have changed their revenue recognition standard, which change is effective from the fiscal year ended March 31, 2014. The change in accounting policy has been retroactively applied to the results for the fiscal year ended March 31,2013.

Year-on-year changes are omitted. The cumulative effect of the change in accounting policy on results up to the fiscal year ended March 31, 2012 is reflected in net assets at the beginning of the fiscal year ended March 31, 2013.
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T AU MRIERE%4E (2020.3~2024.3) (IFRS)

BAEABA
Consolidated Segment Information (FY3/2020-FY3/2024) (IFRS) JPY millions
20196 E 2020 20215 % 2022 2023FE 2024FE
FY3/2020 FY3/2021 FY3/2022 FY3/2023 FY3/2024 FY3/2025
=5 BRER BRER BRER BRER BRER BRER
Segment o wme L em gy FMM L em gumn FRR D s gupne UM | e gupne UMK | pg  gpn WML
Amount | YoY(%) YoY(%) Amount | YoY(%) Yov(%) Amount | YoY(%) YoY(%) Amount | YoY(%) Yov(%) Amount | YoY(%) YoY(%) Amount | YoY(%) Yov(%)
excl. FX excl. FX excl. FX excl. FX excl. FX excl. FX
impact impact impact impact impact impact
BRREE R% R LR
Foods— Revenue 151,641 - -| 148,122 97.7 97.7 | 148,815 | 100.5 100.5 | 144,959 97.4 97.4 | 147,969 | 102.1 102.1 | 154,296 | 104.3 104.3
Manufacturing and | 25 2 51| 2%
Sales Business profit 11,252 - -| 11,631 | 103.4 103.4 | 11,622 99.9 99.9 7,470 64.3 64.3 9,474 | 126.8 126.8 8,527 90.0 90.0
(BEHEE) (%)
(Business profit ratio) 74 7.9 7.8 5.2 6.4 5.5
EhiRE
ZDih Revenue 21,341 - -| 21,186 99.3 99.3 | 21,643 | 102.2 102.2 | 21,893 | 101.2 101.2 | 21,220 96.9 96.9 | 21,566 | 101.6 101.6
Others EENE
Business profit 1,678 - - 1,915 | 1141 114.1 1,870 97.7 97.7 1,801 96.3 96.3 919 51.0 51.0 1,173 | 127.7 127.7
(BEREE) (%)
(Business profit ratio) 79 9.0 8.6 8.2 4.3 54
55 LRk
ERE r)?evenue 160,358 - -1 157,110 98.0 98.0 | 158,207 | 100.7 100.7 | 154,687 97.8 97.8 | 157,505 | 101.8 101.8 | 163,603 | 103.9 103.9
Japan Total EEFE
Business profit 12,959 - -| 13,574 | 104.7 104.7 | 13,525 99.6 99.6 9,302 68.8 68.8 | 10,417 | 112.0 112.0 9,725 93.4 93.4
(BEHEE) (%)
(Business profit ratio) 8.1 8.6 8.5 6.0 6.6 5.9
BR RS R |TERE
Foods— Revenue 95,323 - -/ 100,832 | 105.8 107.4 | 115,793 | 114.8 107.9 | 143,736 | 1241 106.3 | 154,259 @ 107.3 100.5 | 167,175 | 108.4 102.9
Manufacturing and | 25| 3%
Sales Business profit 18,586 - -| 20,416 | 109.8 111.7 | 22,711 | 111.2 105.1 | 27,240 | 119.9 102.2 | 35468 | 130.2 121.9 | 39,851 | 1124 105.7
(BEREE) (%)
(Business profit ratio) 19.5 20.2 19.6 19.0 23.0 23.8
55 LR E
B SETE r)?evenue 200,128 - -| 198,332 99.1 100.7 | 262,068 | 132.1 123.7 | 343,508 | 131.1 112.3 | 375,022 | 109.2 102.7 | 407,524 | 108.7 103.4
Foods—Wholesale | =5 % FI|3%
Business profit 8,320 - -| 10,556 @ 126.9 130.7 | 17,686 @ 167.5 157.5 | 24,598 | 139.1 119.4 | 30,087 @ 122.3 115.7 | 30,439 | 101.2 95.7
(BEHEE) (%)
(Business profit ratio) 4.2 5.3 6.7 7.2 8.0 7.5
EhiRE
sEHvEE Revenue 282,935 - -1 286,560 | 101.3 102.9 | 362,666 @ 126.6 118.6 | 469,024 | 129.3 110.7 | 509,015 | 108.5 102.0 | 552,145 | 108.5 103.2
Overseas Total EENE
Business profit 26,893 - -| 30,979 | 115.2 117.8 | 40,351 | 130.3 122.8 | 51,769 | 128.3 109.7 | 65413 | 1264 118.9 | 70,189 | 107.3 101.1
(BEREE) (%)
(Business profit ratio) 9.5 10.8 11.1 11.0 12.9 12.7
Fya—I2 55 LRk
(EHsitt) Revenue 19,208 - -| 20,565 | 107.1 107.1 | 22,316 | 108.5 108.5| 25,175  112.8 112.8 | 42,734 | 169.7 169.7 | 62,700 @ 146.7 146.7
Kikkoman (Holding BHEFRE
Company) Business profit 6,663 - -| 7,737 | 11641 116.1 9,246 | 119.5 119.5 | 10,597 | 114.6 114.6 | 27,403 | 258.6 258.6 | 46,462 @ 169.5 169.5
EhiRE
4 A NRERE| Revenue (22,875) - -| (24,823) - -| (26,748) - -| (29,988) - -| (48,420) - -| (22,553) - -
Eliminations EENE
Business profit (8,474) - - (9,639) - -] (10,849) - - (12,891) - -1 (29,832) - -| (49,101) - -
55 LRk
SRR r)?evenue 439,627 - -1 439,411 | 100.0 101.0 | 516,440 | 117.5 112.3 1 618,899 | 119.8 106.8 | 660,835 | 106.8 101.8 1 708,979 | 107.3 103.2
Consolidated Total EENE
Business profit 38,041 - -| 42,650 | 1121 114.0 | 52,273 | 122.6 116.7 | 58,777 | 112.4 97.0 | 73,402 | 124.9 117.7 | 77,275 | 105.3 99.4
(BEHEE) (%)
Business profit ratio) 8.7 9.7 10.1 9.5 11.1 10.9
BEL—F(USDH '3(5311’:])
109.10 106.17 112.86 134.95 144.40 152.48

Average term exchange rate (JPY/USD)
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MBRE GERREMER) (BARE)

Financial Position (Consolidated Balance Sheets) (JGAAP)

BEEDER B ERA
Assets JPY millions
20014E 3K | 20024 5K | 20034 BE 3K | 2004 FE 3K | 20055 E 2K | 2006 5 BE 3K [ 2007 EE 3K | 20084 3K | 20094 3K [ 2010 K | 201 14 EE K | 20124 3K | 20135 EE R | 20145 E K | 20155 K | 2016 E K | 20174 E K | 2018 F E K | 20195 E K | 2020F E K
2002.3.31 | 2003.3.31 | 2004.3.31 | 2005.3.31 | 2006.3.31 | 2007.3.31 | 2008.3.31 | 2009.3.31 | 2010.3.31 | 2011.3.31 | 2012.3.31 | 2013.3.31 | 2014.3.31 | 2015.3.31 | 2016.3.31 | 2017.3.31 | 2018.3.31 | 2019.3.31 | 2020.3.31 | 2021.3.31
%1
BEDH
Assets 294,527 273,902 278,602 295,802 331,781 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929 362,119 387,329 427,470
RENEE
Current assets 115,403 107,732 99,766 100,779 119,143 116,391 128,999 113,353 114,590 109,445 133,804 126,010 133,222 149,749 146,294 166,958 143,847 156,518 159,540 192,187
(RERUVER)
(Cash and deposits) 32,835 31,670 25,679 20,664 36,487 24,505 34,038 28,855 26,667 30,247 27,941 30,598 28,564 34,565 36,260 45,297 22,196 30,162 30,088 58,321
(RIFRRUFEHEE)
(Notes and accounts
receivable-trade) 41,116 40,593 40,086 43,586 44,652 50,656 49,147 40,524 41,596 39,029 42,274 44,053 47,370 50,219 52,010 54,930 58,452 60,719 61,145 61,739
(F-73ENE )
(Inventories) 28,525 25,239 24,726 26,427 27,142 29,910 29,720 - - - - - - - - - - - - -
(ARKRUE )
(Merchandise and finished goods) - - - - - - - 19,794 19,777 19,063 21,377 23,984 26,983 31,442 31,986 34,120 37,760 42,513 43,255 45,388
(&)
(Work in process) - - - - - - - 6,267 9,267 8,699 9,386 10,405 11,193 12,479 11,562 10,855 10,894 10,997 11,798 11,726
(RHH RV R)
(Raw materials and supplies) - - - - - - - 2,903 3,187 3,221 3,462 3,861 4,256 5,088 4,909 4,640 4,991 5,330 5,901 5,970
(ZD1th)
(Other current assets) 12,926 10,228 9,273 10,100 10,861 11,319 16,093 15,006 14,094 9,184 29,362 13,107 14,853 15,953 9,564 17,113 9,552 6,794 7,350 9,040
[El % &
Non-current assets 179,123 166,169 178,835 195,023 212,637 232,604 213,287 197,519 196,584 189,421 197,567 211,041 215,881 229,016 219,376 194,290 200,081 205,601 227,788 235,282
(EEEEE)
(Property, plant and equipment) 124,042 116,585 113,170 113,715 114,062 133,522 134,042 96,671 97,955 96,323 99,170 103,693 105,017 104,695 104,951 106,344 110,121 123,390 149,067 152,034
(EMEERE)
(Intangible assets) 8,376 7,533 7,725 7,462 6,841 34,015 28,680 32,840 29,669 27,782 26,879 25,468 23,198 22,404 16,564 11,595 10,522 10,308 9,168 8,757
(BEZDHDERE)
(Investments and other assets) 46,704 42,051 57,939 73,845 91,734 65,065 50,564 68,007 68,959 65,315 71,517 81,879 87,666 101,916 97,860 76,350 79,437 71,902 69,552 74,490
At
Total 294,527 273,902 278,602 295,802 331,781 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929 362,119 387,329 427,470

GE) 1. 2019FEDYE NS, EINEHEF I, IFRSE168T—R I RUASUE2016-028 % EAL. RAITATHOY—REEHBHBRICHLLTEYET,

(Note) 1. Effective from the beginning of fiscal year ended March 31, 2020, overseas subsidiaries applied IFRS 16 “Leases” and 10. ASU 2016-02 and recorded all leases on balance sheets, in principle.

For fiscal year ended 2020.3, these accounting 10. standards are applied to the figures.
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SR BUKREET EE (IFRS)

Consolidated Statement of Financial Position (IFRS)

BE B EAA
Assets JPY millions
2019FE R | 2020F X | 2021FE R | 2022F E X | 2023FE K | 2024FEXR
2020.3.31 | 2021.3.31 | 2022.3.31 | 2023.3.31 | 2024.3.31 | 2025.3.31
BESE
Total assets 398,698 438,508 503,061 566,385 667,877 679,414
REEE
Current assets 159,714 192,346 240,192 281,211 342,482 334,849
(RERUVREFAEFY)
(Cash and cash equivalents) 28,103 55,678 79,229 99,347 119,159 106,184
(ERBEERVZOMOEE)
( Trade and other receivables) 61,608 62,579 69,407 75,070 83,822 82,584
(HREN&E )
(Inventories) 60,956 63,085 82,700 92,222 94,970 104,896
(Z0th)
(Other current assets) 9,046 11,002 8,855 14,570 44,529 41,184
FRBNEE
Non-current assets 238,983 246,162 262,868 285,174 325,394 344,564
(EREAEEE)
(Property, plant and equipment) 125,189 127,077 136,291 150,675 171,832 189,321
(BERBE)
(Investment properties) 9,467 9,388 9,292 9,213 9,275 9,231
(fEREEE)
(Right-of use assets) 22,110 22,145 23,385 30,497 38,403 36,808
(DNA)
(Goodwill) 4,847 5,006 4,626 4,657 3,403 3,196
(EREE)
(Intangible assets) 4,946 5,075 4,947 4,795 4,965 4,934
(FDETRIMLEBIN TSR E)
(Investments in associates accounted
for using the equity method) 3,043 3,545 3,939 4,248 5,326 6,287
GREGHRTICRDEE)
(Employee defined benefit assets) 4,875 7,440 7,824 8,178 13,589 16,098
(ZDHhDERBE E)
(Other non-current assets) 64,504 66,482 72,560 72,906 78,599 78,687
&
Total 398,698 438,508 503,061 566,385 667,877 679,414
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BABUREE CER R EXRR) (BAEE)

Financial Position (Consolidated Balance Sheets) (JGAAP)

BE-DE®RERS-EX EEEBA
Liabilities, Minority Interests and Shareholders’ Equity JPY millions
2001 EXR 2002 E X 2003FEXR 2004 EXR 20055 E XK
2002.3.31 2003.3.31 2004.3.31 2005.3.31 2006.3.31
BEDE
Liabilities 143,690 122,821 116,555 125,804 139,773
Bk JIR=Lr
Current liabilities 77,369 55,477 51,697 69,353 46,748
(ZIFHRUVEESE)
(Notes and accounts payable-trade) 14,069 12,172 12,590 13,183 13,391
(FEHfEAR)
(Short-term loans payable) 26,359 21,827 16,344 25,188 8,825
(—EUREERLR)
(Current portion of bonds) 10,000 - - 7,000 -
(RiL®)
(Accounts payable-other) 18,354 13,633 14,239 15,104 15,478
(ZD1th)
(Other current liabilities) 8,586 7,843 8,523 8,877 9,052
EERR
Non-current liabilities 66,320 67,344 64,857 56,451 93,025
(8
(Bonds payable) 12,000 22,000 22,000 15,000 55,000
(REMEAS)
(Long-term loans payable) 4,256 1,662 2,723 2,371 5
GREIEHEILE)
(Provision for retirement benefits) 30,815 27,018 25,903 23,714 18,616
(ZD1th)
(Other non-current liabilities) 19,248 16,662 14,230 15,355 19,404
DERERFS
Minority interests 18,523 19,273 20,196 22,627 23,331
BEARDER
Shareholders’ equity 132,313 131,806 141,849 147,370 168,676
BEARE - ERFRE-FHFREM
Capital stock, Capital surplus, Retained earnings 122,671 128,704 136,503 142,770 151,252
Z DA M EERES
Valuation difference on available-for-sale securities 8,022 4,597 11,012 11,008 19,497
HEREREYE
Foreign currency translation adjustment 1,618 (1,496) (5,665) (6,408) (2,073)
ait
Total 294,527 273,902 278,602 295,802 331,781
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BBURRE (B EERER) (BAE#E)

Financial Position (Consolidated Balance Sheets) (JGAAP)

BE-MEEDR Bt EBM
Liabilities and Net assets ¥ millions
20064FFER | 20074 FER | 2008%FEXR | 20094FEXR | 20104FEK | 20114FEXR | 20124 R | 2013FEXR | 20144FEXR | 20154FEK | 20164 EK | 20174ER | 2018FER | 2019FEXR | 2020 EK
2007.3.31 2008.3.31 2009.3.31 2010.3.31 2011.3.31 2012.3.31 2013.3.31 2014.3.31 2015.3.31 2016.3.31 2017.3.31 2018.3.31 2019.3.31 2020.3.31 2021.3.31
X1 %2 %3
BEOE
Liabilities 142,076 142,871 149,055 144,089 136,266 164,018 149,591 138,696 140,335 139,995 116,811 90,639 91,667 109,571 116,067
REBAE
Current liabilities 66,831 57,323 48,570 45,858 41,504 61,114 46,162 55,618 53,579 57,567 51,875 57,481 56,240 61,791 68,144
(XIFHRUEHS)
(Notes and accounts payable-trade) 16,242 17,365 13,854 14,507 14,626 15,474 16,005 18,193 20,766 20,279 21,196 21,535 22,383 23,414 25,530
(EHEAS)
(Short-term loans payable) 14,448 11,996 10,741 9,962 5,054 6,412 7,338 12,961 7,473 6,871 2,820 3,692 3,487 5,311 3,950
(—FLINEZRE)
(Current portion of bonds) 10,000 - - - - 20,000 - - - - - - - - -
()—REH)
(Lease obligations) - - - - - - - - - - - - - 2,437 2,823
(RiL®)
(Accounts payable-other) 14,549 15,954 10,312 12,710 12,711 11,756 13,412 14,528 16,481 18,048 16,771 17,737 18,872 19,249 20,714
(Z01t)
(Other current liabilities) 11,590 12,006 13,660 8,677 9,111 7,471 9,405 9,934 8,858 12,368 11,086 14,516 11,497 11,378 15,124
k=1
Non-current liabilities 75,245 85,548 100,485 98,230 94,762 102,903 103,429 83,078 86,755 82,427 64,936 33,157 35,427 47,780 47,923
(#18
(Bonds payable) 40,000 60,000 60,000 60,000 60,000 70,000 70,000 50,000 50,000 50,000 30,000 - - - -
(REEAR)
(Long-term loans payable) 1,070 1,592 26,209 21,950 19,555 17,600 15,600 13,000 11,300 9,300 13,300 13,000 13,602 13,602 13,400
(V—REH)
(Lease obligations) - - - - - - - - - - - - - 13,997 15,379
GREE#TEI4€)
(Provision for retirement benefits) 16,448 9,293 3,399 4,017 3,922 4,198 4,271 - - - - - - - -
(Z01t)
(Other non-current liabilities ) 17,725 14,662 10,876 12,263 11,284 11,104 13,558 20,078 25,455 23,127 21,636 21,157 21,825 20,180 19,143
PEEDE
Net assets 206,919 199,415 161,817 167,086 162,600 167,352 187,459 210,407 238,431 225,675 244,437 253,289 270,451 277,757 311,402
HEIEXR
Shareholders’ equity 159,687 169,410 175,082 180,324 183,844 189,682 192,254 201,126 202,765 202,713 217,528 228,558 247,498 265,697 286,443
STl =S
Valuation and translation adjustments 15,835 (2,221) (15,016) (15,046) - - - - - - - - - - -
ZDOBIEFEREEE
Accumulated other comprehensive income - - - - (23,113) (23,920) (6,085) 8,040 33,743 20,970 22,481 19,514 17,930 6,736 19,539
FRTHIE
Subscription rights to shares - 67 106 185 179 179 115 36 - - - - - - -
FEXRER TS
Non-controlling interests 31,396 32,159 1,644 1,623 1,690 1,410 1,174 1,203 1,922 1,991 4,427 5,216 5,022 5,322 5,419
&%
Total 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929 362,119 387,329 427,470

(GE) 1.2006FELYIHEARROMEEDBORTICHTHIRH AL I RUVTHENRROMEEDHORRICHT SSHELEFOEREHIEEALTEYES,

(Note) 1. "Accounting Standard for Net Assets of Balance Sheet "and "Guidance for the application of Accounting Standards for Net Assets of Balance Sheet" have been adopted from the period ended March 31,2007.

2. 2018 FENHENG. [[HHMRREHURISHELIO—HHEICBERLTEYET . 2018FE3AMOERM OV TIE. BFHRHAEZHRERRORIELL>TEYFES .

2. Effective from the beginning of fiscal year ended March 31, 2019, “Partial Amendments to Accounting Standard for Tax Effect Accounting” are applied. The results for fiscal year ended 2018.3 are based on figures recalculated after retroactively adopting the said accounting standards.

3. 20195 E DM E ML, FESNERF R, IFRSE168M)—RIRUASUE2016-025 &AL, REITATOY—REHERBRICH ELTEVET .
3. Effective from the beginning of fiscal year ended March 31, 2020, overseas subsidiaries applied IFRS 16 “Leases” and 10. ASU 2016-02 and recorded all leases on balance sheets, in principle.
For fiscal year ended 2020.3, these accounting 10. standards are applied to the figures.
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EHEB BUKREETHE (IFRS)

Consolidated Statement of Financial Position (IFRS)

BERUVER B EAM
Liabilities and Equity JPY millions
2019%FER | 20206 X | 2021FEXR | 2022FER | 2023FEXR | 2024FEXR
2020.3.31 2021.3.31 2022.3.31 2023.3.31 2024.3.31 2025.3.31
afREE
Total liabilities 121,155 124,993 139,153 149,416 169,621 163,364
Pk =L
Current liabilities 68,117 72,696 83,225 98,755 95,071 88,051
(BREBRUZOMDOER)
(Trade and other payable) 47,005 50,600 59,573 61,333 65,062 60,646
(fEAE)
(Short-term borrowings) 5,311 3,950 4,503 17,054 3,773 3,842
(V—REH)
(Short-term lease liabilities) 4,621 4,967 4,313 5,158 6,975 6,791
(ZD1th)
(Other current liabilities) 11,178 13,178 14,835 15,209 19,259 16,770
FRBAE
Non-current liabilities 53,037 52,297 55,927 50,660 74,550 75,312
(fEAE)
(Long-term borrowings) 13,602 13,400 13,000 400 14,400 14,400
(J—R&fE)
(Long-term lease liabilities) 19,149 19,346 21,643 28,371 34,762 33,980
GREEHATRD A
(Employee defined benefit liabilities) 8,380 5,047 5,322 4,658 3,728 3,455
(Z01t)
(Other non-current liabilities ) 11,905 14,503 15,961 17,230 21,659 23,476
EE
Total equity 277,543 313,514 363,907 416,969 498,255 516,049
B OMBEEICRET 2HS G
Total equity attributable to owners of the parent 272,258 308,130 357,816 410,513 491,355 508,539
FEXERRFS
Non-controlling interests 5,285 5,384 6,091 6,456 6,899 7,510
ARRVERER
Total 398,698 438,508 503,061 566,385 667,877 679,414
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RIFRER FVBIMEIE DTS (1994.12~2021.3) (A AREEE)

Changes in Capital Expenditures and Depreciation and Amortization (FY12/1994— FY3/2021) (JGAAP)

B EHAH
JPY millions
19945 & 19954 & 1996 F & 1997FE 19984 & 19994F & 2000 E 20014EE 20024 E 20034 E 2004FE 2005 E 2006FE 2007EE 2008FEE 2009FE
199412 Actual| FY12/1995 | FY12/1996 | FY12/1997 | FY12/1998 = FY12/1999 | FY12/2000 | FY3/2002 = FY3/2003 | FY3/2004 | FY3/2005 | FY3/2006 | FY3/2007 | FY3/2008 | FY3/2000 = FY3/2010
EHiERESE
Total capital expenditures 9,612 14,213 9,880 16,447 10,862 10,068 16,352 15,435 11,841 15,422 13,663 17,156 17,064 21,304 17,307 15,623
it
Japan total 7,724 12,682 8,490 7,751 8,089 8,908 13,869 12,860 9,133 11,976 10,697 14,144 11,861 13,985 12,007 12,827
EoLET
Overseas total 1,887 1,530 1,390 8,696 2,772 1,160 2,477 2,569 2,707 3,446 2,965 3,011 5,203 7,318 5,299 2,796
BmERNE S
Total depreciation and amortization 9,271 9,021 9,412 9,756 10,556 9,981 15,919 16,437 15,028 13,847 13,622 14,223 16,290 17,660 17,239 12,036
E Wit
Japan total 8,209 7,613 7,787 7,859 7,919 7,445 13,778 13,868 12,362 11,411 11,215 11,560 13,193 14,475 14,107 9,059
worEt
Overseas total 1,061 1,408 1,625 1,897 2,636 2,536 2,135 2,560 2,666 2,435 2,407 2,662 3,096 3,184 3,131 2,976
BiEEAA
JPY millions
2010FE 2011 EE 2012FE 2013FE 2014FE 20155FE 2016 E 2017EE 2018 E 20195 & 2020 E
2011.3 Actual | FY3/2012 | FY3/2013 | FY3/2014 | FY3/2015 | FY3/2016 | FY3/2017 | FY3/2018 | FY3/2019 FY3_’>.§°2° FY3/2021
EHiERESE
Total capital expenditures 14,489 18,014 14,199 17,265 13,087 14,795 12,165 18,180 28,346 27,464 19,703
it
Japan total 12,456 14,417 11,178 12,186 9,572 7,171 7,598 9,586 16,111 15,309 10,614
EoLET
Overseas total 2,033 3,598 3,021 5,079 3,514 7,623 4,567 8,594 12,235 12,155 9,088
BmENE ST
Total depreciation and amortization 12,092 12,607 12,161 12,983 12,901 11,936 12,339 13,159 13,258 16,787 17,695
E Wit
Japan total 9,331 10,026 9,378 9,715 9,314 7,873 8,292 8,360 8,733 9,175 9,554
worEt
Overseas total 2,760 2,582 2,783 3,268 3,586 4,063 4,047 4,799 4,525 7,612 8,141

GE). 2019FE LY. EHMEHEFRHE. IFRSE165N—X IRUVASUE2016-025# AL, RAITATOY—RZEEMBRICFHELTEY. £iL. 2019FEXREDHIH R EREIC1,641H5H M.

BUENEC2,955B AAEENRTEYES .

(Note). Starting with the consolidated financial statements for the fiscal year ended March 31, 2020, IFRS 16 (Leases) and ASU 2016-02 (Leases) have been adopted by our overseas consolidated subsidiaries.

As a result, all leases are recorded on balance sheets, in principle, with 1,641 million yen and 2,955 million yen included in actual capital expenditures and depreciation and amortization, respectively, for the fiscal year ended March 31, 2020.
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RipEEBRETYE - TRAEEE-BREEEST)(2020.3~2024.3) (IFRS)

Capital expenditures (including investment real estate, right-of-use assets and intangible assets) (FY3/2020-FY3/2025) (IFRS)

BirEAA
JPY millions
20194FFE | 20205 E | 20214 E | 20224 E | 2023FE | 20245 E
FY3/2020 FY3/2021 FY3/2022 FY3/2023 FY3/2024 FY3/2025
SRRtk &%
Capital expenditures 29,103 20,946 24,617 38,228 43,501 46,835
ER
Japan 15,776 11,306 11,190 16,478 20,047 11,015
B
Overseas 13,327 9,640 13,427 21,750 23,455 35,821

BBENERMENE (RETBE - TREEE-BREEEST)(2020.3~2024.3) (IFRS)

Depreciation and amortization (including investment real estate, right-of-use assets and intangible assets) (FY3/2020-FY3/2025) (IFRS)

B HAA
JPY millions
20194 | 20205 E | 20214 E | 20224 E | 2023FE | 20245FE
FY3/2020 FY3/2021 FY3/2022 FY3/2023 FY3/2024 FY3/2025
BB E R MEHE
Depreciation and amortization 18,287 19,371 20,041 22,252 24,020 26,917
ER
Japan 10,612 11,014 11,129 11,348 11,334 12,599
B
Overseas 7,675 8,357 8,912 10,903 12,686 14,318
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