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L11F2009FE10A1BEL>THRSHHIZBITL. HHOETEIAVIOEREEHBLTEVET . VAV TOLRRERSITT 510 KERD20084F E KR 2009FE D IEL. H4)
FUBBEHFIANBITLILDELTHABATRRLTEYET . 208, 2008FELLU2009FENHIEFRERECHELFIELGILDLEHYVET,

Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.

In order to facilitate year-on-year comparisons, figures for fiscal 2009 and fiscal 2010 in these materials have been recalculated on the assumption that the Company shifted to a
holding company structure starting in the beginning of fiscal year, and therefore differ from the figures presented in the Kessan Tanshin (Flash Report).

L 2013FE LY, —BOENEREFRAUACOFTELT, NEDHEELLTELTEYET . 2012EEFEHEITOVTIE, AHSHAHEBRBRAZOBELGoTEY . HRTHEBUELEEHL T

BYFETA B 20N FEERBLUANIICRI RENZEEICOVTIE. 2025 EXREOHEOMEEHEICRBIETHBYET,

Certain domestic consolidated subsidiaries have changed their revenue recognition standard, which change is effective from the fiscal year ended March 31, 2014. The change in
accounting policy has been retroactively applied to the results for the fiscal year ended March 31,2013. Year-on-year changes are omitted. The cumulative effect of the change in
accounting policy on results up to the fiscal year ended March 31, 2012 is reflected in net assets at the beginning of the fiscal year ended March 31, 2013.

- 2020 EDEMEHMEEICH T HERUBARNPSERMBRMEELE(FROEHEALTEYET.

Starting with consolidated financial statements in the securities report for the year ended March 31, 2021, Kikkoman adopted IFRS.



| EETEFREIRIESE (1) 1994~20194FE (JGAAP)
I. Major Consolidated Indicators (1) FY12/1994-3/2020 (JGAAP)

19944EF  19954E[E 19964 19974 19984 19994 20004 20014 20024EE  20034EFE 20044 20054F

FY12/1994 FY12/1995 FY12/1996 FY12/1997 FY12/1998 FY12/1999 FY12/2000 FY3/2002 FY3/2003  FY3/2004 FY3/2005  FY3/2006

st BAM 200,976 203,286 206,001 214,338 229,475 221,724 326,708 336,887 342,508 334,656 344,625 359,906
SRR 38 % (1.2) 1.1 1.3 4.0 7.1 (3.4) 47.3 3.1 1.7 (2.3) 3.0 4.4
EEMNE BHAH 10,477 10,792 9,613 8,729 10,050 11,046 14,686 14,942 17,904 17,059 17,847 18,557
EHEMRE % 5.2 5.3 47 4.1 4.4 5.0 4.5 4.4 52 5.1 5.2 5.2
SRR 3R % (1.8) 3.0 (10.9) 9.2) 15.1 4.2 33.0 1.7 19.8 (4.7 4.6 4.0
BEME BHAH 8,280 8,487 7,870 7,474 8,200 10,322 12,911 13,183 15,640 15,428 16,649 17,350
BEMEE % 4.1 4.2 3.8 35 3.6 4.7 4.0 3.9 4.6 46 4.8 4.8
SRR 3R % (1.2) 2.5 (7.3) (5.0) 9.7 7.6 25.1 2.1 18.6 (1.4) 7.9 4.2
Btk ITIRET 2 LEMAE BHAH 6,614 4,447 7,286 5,710 5,218 5,286 6,150 5,363 8,311 9,287 9,487 10,125
LSRR R % 3.3 2.2 35 2.7 2.3 2.4 1.9 1.6 2.4 2.8 2.8 2.8
* R E % 411 (32.8) 63.8 (21.6) (8.6) 1.3 16.3 (12.8) 55.0 11.7 2.2 6.7
1Y EESE & 457.86 493.96 510.93 532.48 551.67 571.19 611.13 676.82 673.44 726.57 760.33 870.82
1HE Y =L L BRI 25 & 35.24 23.68 36.95 28.95 26.46 26.80 31.45 27.43 41.98 47.15 48.16 51.80
BAERIABRRIGLY LR & - - 32.60 26.47 24.62 25.00 29.38 26.52 40.86 - - 51.79
1A= YUE SR & 7 7 7 7 7 7 7 7 8 10 10 12
B tEm % 25.5 19.1 21.2 20.8 23.2
MEER BHAH 85,973 92,770 100,757 105,005 108,790 112,639 119,503 132,313 131,806 141,849 147,370 168,676
EEE¥E BAH - - - - - - - - - - - -
KREESR BHAM 218,805 228,308 217,841 230,295 221,790 228,023 282,110 294,527 273,902 278,602 295,802 331,781
B EARLLE % 39.3 40.6 46.3 456 49.2 49.4 42.4 44.9 48.1 50.9 49.8 50.8
DIELS7#+ % - - - - - - - 39.8 34.5 29.0 33.6 37.8
B ERYE % - - - - - - - 1.1 1.2 1.4 1.3 1.5
B &AL HAMMFEE (ROE) % 7.9 5.0 7.5 5.6 4.9 4.8 5.3 4.1 6.3 6.8 6.6 6.4
BREABRERRE % 3.8 3.8 35 3.3 3.6 4.6 5.1 4.5 55 5.6 5.8 55
AR B M 836 760 685 661 718 679 846 685 758 866 1,075 1,324
AU E (PER) & 23.7 32.1 18.5 22.8 27.1 25.3 26.9 25.0 18.1 18.4 22.3 25.6
HEFEEICLACF BAEH - - - - - - 22,125 22,572 20,012 20,451 20,405 20,646
& FEI-LBCF BAEH - - - - - - (16,323) (17,602) (8,551) (16,107) (31,224) (17,270)
B175;E 8L ACF BAEH - - - - - - (6,385) (480) (8,683) (10,997) 4,456 11,240
BHE&RUVEREFAEMOHRES BAHA - - - - - - 25,371 30,858 32,906 25,100 18,815 35,642
V) —Fyia0— BAEH - - - - - - 5,904 8,916 7,162 6,766 6,562 4,090
1S =Y I —Fryia0— M - - - - - - 30.19 45.61 36.54 34.68 33.67 21.12
HFEE EPzlx) - - - - - - 51,144 59,505 51,870 46,722 54,853 69,396
RERESE BAH 9,612 14,213 9,880 16,447 10,862 10,068 16,352 15,435 11,841 15,422 13,663 17,156
SHLAEMREEEE BAH 9,590 14,210 9,874 16,427 10,830 9,948 15,831 14,567 10,390 13,283 12,355 15,964
B{ERNE BAH 9,271 9,021 9,412 9,756 10,556 9,981 15,919 16,437 15,028 13,847 13,622 14,223
SHLAEMREEEE BAH 8,301 8,179 8,552 8,908 9,637 8,960 14,687 14,845 13,633 12,440 12,092 12,506
BELET EPzlx) - - - - - - 3,703 3,651 3,598 3,551 3,453 3,439
SRR BAH (389) (555) (789) (590) (666) (361) (308) (164) (3) 154 229 191
HEEH A - - - - - - 6,555 6,240 6,456 6,204 6,350 6,422
HRFITERIH F# 197,201 197,199 197,200 197,197 197,201 197,200 195,545 195,492 195,597 195,111 193,692 193,589
AEL— (USD) M/USD 99.85 102.95 116.10 121.77 131.26 113.66 107.95 121.64 125.38 116.05 108.00 113.42

1.(1)



| EETEFREIRIESE (1) 1994~20194FE (JGAAP)
I. Major Consolidated Indicators (1) FY12/1994-3/2020 (JGAAP)

20064 20074 20084 ﬁg%?;ﬁ 20106E 2011EE 20126  2013%E 201446 201546  20164E  20174E
FY3/2007 FY3/2008  FY3/2009 14 FY3/2011  FY3/2012 FY3/2013  FY3/2014  FY3/2015 FY3/2016  FY3/2017  FY3/2018
st BAHA 392,611 413,938 412,649 285,721 283,463 283,239 300,245 343,168 371,339 408,372 402,174 430,602
Xt R R R % 9.1 54 (0.3) (30.8) (0.8) (0.1) - 14.3 8.2 10.0 (1.5) 7.1
EESIE BHAHA 21,646 23,854 20,368 21,115 19,208 17,764 19,808 23,847 25,370 32,598 32,842 36,502
EERNSER % 5.5 5.8 4.9 7.4 6.8 6.3 6.6 6.9 6.8 8.0 8.2 8.5
Xt AT R R % 16.6 10.2 (14.6) 3.7 (9.0) (7.5) - 20.4 6.4 28.5 0.7 11.1
BRERE BHAHA 20,983 22,388 17,966 19,136 16,751 15,242 18,700 22,682 24,364 31,029 32,037 35,985
BEAER % 5.3 5.4 4.4 6.7 5.9 5.4 6.2 6.6 6.6 7.6 8.0 8.4
Xt AT R R % 20.9 6.7 (19.7) 6.5 (12.5) (9.0) - 21.3 7.4 274 3.2 12.3
Btk ITIRET 2 LEMAE Ebilz 10,739 11,447 2,746 8,602 7,770 8,983 11,006 12,559 15,382 19,964 23,810 23,846
LM 2R R % 2.7 2.8 0.7 3.0 2.7 3.2 3.7 3.7 4.1 4.9 5.9 55
* R E % 6.1 6.6 (76.0) 213.2 9.7) 15.6 - 14.1 22,5 29.8 19.3 0.1
MU -YMEES & 906.84 864.01 774.61 800.79 783.58 808.40 931.70 1,045.62 1,210.77 1,160.05 1,242.71 1,292.18
1HE Y =L L BRI 25 & 55.49 59.16 13.59 41.65 37.74 43.80 54.84 62.82 78.20 102.67 123.28 123.71
BERXAERR IR SRS A 55.45 59.12 13.59 - - - - 62.79 78.19 - - -
1L - YEL44E & 15 15 15 15 15 15 20 20 24 32 34 39
B tEm % 27.0 25.4 110.4 36.0 30.7 34.2 36.5 31.8 30.7 31.2 27.6 315
MEER EliE 206,919 199,415 161,817 167,086 162,600 167,352 187,459 210,407 238,431 225,675 244,437 253,289
EEEES BHEH 175,522 167,189 160,067 165,277 160,730 165,762 186,168 209,166 236,508 223,684 240,009 248,072
KREESR BHEH 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929
BEOEALE % 50.3 48.8 51.5 53.1 53.8 50.0 55.2 59.9 62.4 61.2 66.4 721
DIELS7#+ % 37.3 44.0 60.6 55.6 52.6 71.8 52.4 38.5 31.0 31.6 21.1 8.6
B ER YR % 17 17 1.8 1.9 1.9 1.9 2.3 2.0 2.1 2.7 2.8 3.1
B &AL EAMFI 3 (ROE) % 6.2 6.7 1.7 5.3 4.8 55 6.3 6.4 6.9 8.7 10.3 9.8
BRERBEERRE % 6.2 6.5 5.5 6.2 55 4.8 5.6 6.6 6.7 8.3 8.8 10.2
R AT M 1,510 1,225 822 1,094 784 957 1,657 1,947 3,815 3,700 3,325 4,280
IR ®R (PER) & 27.2 20.7 60.5 26.3 20.8 21.8 30.2 31.0 48.8 36.0 27.0 34.6
BEEFHIZLBCF BAH 24,663 26,118 22,452 18,003 24,534 16,384 24,738 25,667 31,658 37,661 26,136 37,645
B&EFHZLBCF BAH (27,634) (19,578) (46,548) (11,959) (7,802) (24,632) (15,698) (8,529) (5,041) (15,855) 13,235 (14,640)
B FEENIZ L BCF BAH (9,549) 4,712 19,819 (8,522) (11,493) 25,797 (29,331) (21,631) (21,566) (17,801) (30,359) (43,968)
B2 RUVEREREMOHRES BHEH 23,474 32,984 27,783 25,008 28,855 45,867 27,754 25,420 32,398 35,150 44,205 22,785
J)—Fyyiarn— BAH 5,848 6,257 5,302 2,891 11,294 (615) 12,237 9,744 19,151 24,132 14,536 22,063
1S =Y I —Fryia0— M 30.22 32.33 26.24 14.00 54.85 (3.00) 60.97 48.74 97.36 124.10 75.26 114.46
HFEE EVE] 70,616 78,716 102,083 97,081 89,832 119,039 97,605 80,603 73,299 70,610 50,570 21,322
RERESE BV 17,064 21,304 17,307 15,623 14,489 18,014 14,199 17,265 13,087 14,795 12,165 18,180
SHLEMEEEE =il 16,425 20,765 16,645 14,767 13,497 16,675 13,374 15,208 11,761 13,464 11,362 17,350
B{ERNE EVE] 16,290 17,660 17,239 12,036 12,092 12,607 12,161 12,983 12,901 11,936 12,339 13,159
SHLEMEEEE =il 14,235 15,532 15,244 10,747 11,527 11,997 11,399 12,162 12,026 10,967 11,304 12,097
BELET BAH 3,783 3,754 4,015 3,771 3,530 3,567 3,727 3,564 3,598 3,662 3,943 3,772
SR BAH 175 228 (500) (805) (633) (783) (640) (486) (238) (186) 754 940
HEEH A 7,065 7,348 5,226 5,263 5,268 5,316 5473 5,622 5,912 5,933 6,771 7,105
HRFITERIH Fik 193,553 193,502 206,642 206,393 205,123 205,051 199,732 200,031 195,336 192,822 193,133 191,980

A®L—b (USD) A/USD 117.00 114.13 100.62 93.04 85.82 79.30 83.23 100.00 110.03 120.16 109.03 110.81

1.(1)



| EETEFREIRIESE (1) 1994~20194FE (JGAAP)
I. Major Consolidated Indicators (1) FY12/1994-3/2020 (JGAAP)

20184 2019%FFE  20204E
FY3/2019  FY3/2020  FY3/2021

st BAH 453,565 468,616 468,119
SRR 38 % 5.3 3.3 (0.1)
EEMNE BAHA 38,417 39,826 42,613
EHEMRE % 8.5 8.5 9.1
SRR 3R % 5.2 3.7 7.0
BEME BAHA 37,925 39,078 41,464
BEMEE % 8.4 8.3 8.9
SRR 3R % 54 3.0 6.1
Btk ITIRET 2 LEMAE BAHA 25,992 26,595 28,828
LSRR R % 5.7 5.7 6.2
* R E % 9.0 2.3 8.4
1S =Y MiE EEE & 1,382.60 1,419.12 1,593.89
1HE Y =L L BRI 25 & 135.39 138.53 150.17
BAERIABRRIGLY LR & - - -
1R Y=Y Bl L %E M 41 42 45
B tEm % 30.3 30.3 30.0
MEER BAHA 270,451 277,757 311,402
BECEAE B"5AMA 265,428 272,434 305,982
HWEESR B"5AMA 362,119 387,329 427,470
B EARLLE % 73.3 70.3 71.6
D/IELS A % 8.2 8.1 6.7
B ERYE % 3.1 3.0 3.0
B &AL HAMMFEE (ROE) % 10.1 9.9 10.0
REARBENEE % 10.7 10.4 10.2
AR B M 5,430 4,605 6,590
AU E (PER) & 40.1 33.2 43.9
EES TN, BAEH 37,023 39,654 55,136
& FEI-LBCF BAEH (25,698) (29,229) (16,811)
B175;E 8L ACF BAEH (7,041) (9,146) (13,179)
HERUVEERIEVMOHRES EE 27,509 28,103 55,873
2V)—Fyyian— BAEH 10,300 13,816 38,412
1S =Y I —Fryia0— & 53.65 71.97 200.09
HFEE BAHA 21,742 22,154 20,628
RERESE BAHA 28,346 27,464 19,703

SHLAEMREEEE BAHA 27,452 - -
B{ERNE BAHA 13,258 16,787 17,695

SHLAEMREEEE BAHA 12,151 - -
BELET BAHA 3,816 4,373 4,755
SR EPslE] 1,232 772 593
EEEH A 7,100 7,376 7,645
HRFITERIH T 191,977 191,974 191,971
AEL— (USD) M/USD 110.69 109.10 106.17

1.(1)



| FEGERRERERF (1) F5L
I. Major Consolidated Indicators (1) Notes

I.(1)nts

(GE)1.
(Notes)1.
2.

10.
1.
12.
13.

14.
15.
16.
17.

18.

19.

GLESITHERZLIEENTREYER A,

Net sales do not include consumption and other taxes.

2000 12AHAKY | MBERERVOBEICHEWXRABEENERAIN ., EROHESEEINTEVES,

Effective from the period ended December 2000, the scope of consolidation changed due to the application of standards for effective control in accordance with the revised accounting
standards for consolidation.

20013 AHITREHMERICHISNAREDRO ., EHELENTEYET,

Data for the three months ended March 31, 2001 have not been shown because this was a transitional period due to a change in the fiscal year-end.

. 200243 A DM ATAMH R TS E D= HREMEEAN2000F 12 A LD LB EREHELTHEYET

For the purposes of comparison, year-on-year changes for the year ended March 31, 2002 are those with the year ended December 31, 2000.

. ZU—CF(FvvyPa-70—) =EXFYICLHCF-EIEEEMFICLDITH

=L, 20123 AN O EREEEEHIC L OCF-EAEEEMBICL O+ EEEETACLDMANEELTEYET .

Free cash flows =Cash flows from operating activities —Purchase of property, plant, equipment and intangible assets.

However, starting with the fiscal year ended March 2012, the definition was revised to “Cash flows from operating activities —Purchase of property, plant, equipment and intangible assets +
Proceeds from the sales of property, plant, equipment and intangible assets. ”

CAFFRREEREERERICSH LS TOSRBEDIBFFEXL>TLSETORBERRLLTEYET,

Interest-bearing debt refers to all liabilities on the consolidated balance sheet on which interest is paid.

BN =R EF R+ ZEE S - HFR

Net financial income = Interest and dividend income —Interest expense

2006 FELYIEEMBROMEEOBORTICHTISHELE RVTEENBROMEEDBOXRRICETISHALEZOEREH I ZEALTEYET.

"Accounting Standard for Net Assets of Balance Sheet" and "Guidance for the application of Accounting Standards for Net Assets of Balance Sheet" have been adopted from the period

. BREAR=MEEOMEIT —FHRFHE-—DEKREIHS

Shareholders' equity =Total net assets —Subscription rights to shares —Minority interests

DEELYH=FHFRE/BZER

D/E Ratio=Interest-bearing debt/Shareholders' equity.

BBL—MIBELTIE, 1996 FEF TITEARL —b, 1997 F LG ISP YL —MEEERALTEYET,

As for the exchange rate, we adopted the balance sheet date through fiscal 1996, and have adopted the average exchange rates since fiscal 1997.

MRREITHEHRAKT, BEHAZRVTEYET.

No. of shares issued and outstanding at term-end is computed by subtracting shareholders' equity.

BIEENEICONABINERFEENTEYFEEA,

Depreciation and Amortization do not include the amortization of goodwill.

2008FER &Y, FIIEIH-2—S5HRMI LT GR) teASEIEDEEA SN SN THEYET , 2009FEN SO EEICHELET,

Tone Coca-Cola Bottling Co., Ltd. and certain other companies were excluded from the scope of consolidation at the end of March 2009. This will therefore affect results from fiscal 2010.
20094 E DHIE(L2009F4 A Mo BB FISBITLELOELTHEB A TR RLTEYET .

The figures of “2010.3 Actual” have been recalculated on the assumption that the Company shifted to a holding company structure starting in April 2009.

2009 E &Y. ERLLSW OIREEE DB A EZER AL L EN SR EEICERELTEYET,

The evaluation method of domestic soy sauce inventory was changed from LIFO (last-in first-out) to the gross average method starting fiscal 2010.

2001 EEMD ., RERD LEMFI R THRSAKRETIFRE S S LHMAIRERTLTEYET,

The Profit Attributable to Owners of Parent for FY3/2001 and prior that were previously presented as Profit.

2018 FEEDHENL. [THHREHIBRISHEEID—HREIZERALTEYET . 2017FEREICOVTIE., ARRFAREZWRBEAROBBELL>TEYES,

Effective from the beginning of fiscal year ended March 31, 2019, “Partial Amendments to Accounting Standard for Tax Effect Accounting” are applied. The results for fiscal year ended
2018.3 are based on figures recalculated after retroactively adopting the said accounting standards.

2019 EDHE ML, ENMERFEMIL. IFRSE165T)—X IR UVASUE2016-025 % EAL . RAITA_RTOU—REEEBRBRISGTELTEYET,

Effective from the beginning of fiscal year ended March 31, 2020, overseas subsidiaries applied IFRS 16 “Leases” and 10. ASU 2016-02 and recorded all leases on balance sheets, in
principle. For fiscal year ended 2020.3, these accounting 10. standards are applied to the figures.



| FELEERERIESF (2) 2019~20254% % (IFRS)
I. Major Consolidated Indicators (2) FY3/2020-3/2026 (IFRS)

20194 20204 20214E[E  20224FfE 20234 20244 20254

FY3/2020  FY3/2021 FY3/2022 FY3/2023 FY3/2024 FY3/2025 FY3/2026

F EunEs BHAH 439,627 439,411 516,440 618,899 660,835 708,979 745,539
R BTHA (3R % - (0.0) 17.5 19.8 6.8 7.3 5.2
BEMNE B5EH 38,041 42,650 52,273 58,777 73,402 77,275 79,512
BEFEE % 8.7 9.7 10.1 9.5 11.1 10.9 10.7
R BITHA e 3R % - 12.1 22.6 12.4 24.9 5.3 2.9
=R E:S B5EH 34,903 41,672 50,682 55,370 66,733 73,698 75,940
EEMNBER % 7.9 9.5 9.8 8.9 10.1 10.4 10.2
R BITHA 3R % - 19.4 21.6 9.2 20.5 10.4 3.0
eI OESTE B5EH 37,814 43,194 54,231 60,797 75,605 83,754 84,069
BHEIRTRI IR % 8.6 9.8 10.5 9.8 11.4 11.8 11.3
S ATHA 3R % - 14.2 25.6 12.1 24 .4 10.8 0.4
L OmAEICIRET 2 LHFE BAH 26,827 31,159 38,903 43,733 56,441 61,695 61,615
Bt OmEEICIRBET 2L HFI R % 6.1 7.1 7.5 7.1 8.5 8.7 8.3
S ATHA 3R % - 16.1 24.9 12.4 29.1 9.3 (0.1)
B OmEEICRET 2 LHaERNE B5EH 16,018 43,919 61,686 66,665 106,304 55,170 96,559
R L Y LER A 139.74 162.31 202.94 228.37 59.19 64.99 65.99
FFERIBR LY ZEARIE M - - - - - - -
L EPESOIREE M 42 45 61 78 104 25 25
Bo 4 P A GER) % 30.1 27.7 30.1 34.2 35.1 38.5 37.9
BAREGE BHEH 277,543 313,514 363,907 416,969 498,255 516,049 568,841
HEtOmEEICRET 5L BHEH 272,258 308,130 357,816 410,513 491,355 508,539 560,924
1MEVB A RESRS B 1,418.20 1,605.08 1,868.13 2,143.92 516.42 539.54 605.40
BELE BAH 398,698 438,508 503,061 566,385 667,877 679,414 751,660
BettmEEREFLE % 68.3 70.3 711 725 73.6 74.8 74.6
DIELSH % 16.9 14.6 13.1 13.2 12.8 12.2 11.5
HEutmmaERES S RUEGER) % 3.0 3.0 35 3.9 4.4 47 4.4
HettEERES Y LEAFIAE % 10.0 10.7 11.7 11.4 12.5 12.3 11.5
BEAHSIATRIAE % 9.6 10.3 115 11.4 12.3 12.4 11.7
& T &AFIZEE (ROIC) % 8.7 95 10.4 10.2 11.2 11.1 10.5
ZEZARIAN(WACC) % N/A 59 6.5 6.3 6.8 71 6.5
AR HR A (5 B18T) A 4,605 6,590 8,130 6,740 9,845 - -
BRI (2 31k) A 921 1,318 1,626 1,348 1,969 1,441 1,435
MU R (PER) & 33.0 40.6 40.1 295 333 22.2 21.7
EETEICLSCF BAH 41,958 57,167 52,093 59,197 80,807 73,978 90,508
& EF-LBCF BAH (28,777) (16,886) (16,105) (26,620) (42,994) (38,456) (43,245)
B 75588 ACF BHAH (11,400) (15,420) (17,900) (20,379) (31,418) (46,086) (53,088)
ReERUVEEFAEMOHERES BAH 28,103 55,678 79,229 99,347 119,159 106,184 111,770
7Y)—Fyvyiazo— BAH 16,050 40,393 32,730 32,755 49,838 33,367 31,023
1S YI)—Fryiaono— A 83.60 210.41 170.74 171.05 52.27 35.15 33.23
BHFaE BAEH 45,925 44,943 46,704 54,145 63,101 62,246 64,647
Bl ey BEH 29,103 20,946 24,617 38,228 43,501 46,835 70,910
BEENERVENE BEH 18,287 19,371 20,041 22,252 24,020 26,917 26,746
HRERE BEH 4,406 4,758 4,892 5,174 5,067 5,362 5,236
SRR BEH 511 196 430 1,704 3,619 4,759 2,799
AZL— (USDE 1Y) F/USD 109.10 106.17 112.86 134.95 144.40 152.48 150.97
HEEH A 7,376 7,645 7,686 7,775 7,521 7,716 7,911
FHEERERER A 775 646 633 612 568 515 482
R FITERIX(HERD T 191,974 191,971 191,537 191,477 190,293 - -
F N/A 959,858 957,687 957,386 951,467 942,534 926,539

%\g;ﬁ%ﬁ%&ﬁﬁ (5381%)



| TEDERBEEEZRE (2) F5L
I. Major Consolidated Indicators (2) Notes

1.(2)nts

(E)1.
(Notes)1.

2.

10.

11.

SELIRFEITSHERFIEFATEYFEE A,
Revenue do not include consumption and other taxes.
JY—CF(Fvvyla-70—) =BXFH_LHCF-AHETEE - BREERBICIIXH+EHRETEE - B EETAICLDIINA
Free cash flows = Cash provided from operating activities
- Cash used for the acquisition of property, plant and equipment and intangible assets
+ Cash provided from the sale of property, plant and equipment and intangible assets

. ARFREERMBIRES EEISH EShTOSRADI B FEX LS TS ETHORBEERNRELTEYFT.

Interest-bearing debt refers to all liabilities on the consolidated statement of financial position on which interest is paid.

BRI =R EF R+ ZEE S - X HFR

Net financial income = Interest and dividend income —Interest expense

B ORMBEEICRETAHD =EAGH —HR THHE - EXERS

Equity attributable to owners of the parent = Total equity - Share acquisition rights - Non-controlling interest

.DIELYH =FFFEE  BHORAEICRET 559

D/E Ratio = Interest-bearing liabilities / Equity attributable to owners of the parent

- BARBTERKBIE. BERAERLTEYFT,

Number of shares issued and outstanding at term-end is computed, excluding treasury stock.

CEERARE EEREMSEEREMAENICREE RV —REBEEERUEREAETY,

Business profit = Revenue - Cost of sales - Selling, general and administrative expenses

BRTERFRER=FLIHRSIENE/ EINFEEOCHEHRRTFH+ERGHOYEHRFTY)

Return on invested capital = Profit before interest after tax / (Average of interest-bearing debt at beginning and end of the period + Average of total equity at beginning and end of the period)
BEARIRNWACC) &, BEIRMBEERIRN YR T —L—b+BxI— Y ) RITLET L) EE AR ERICE DS MEFYLI-E,

XKYRY)—L—rE 10EYEROER 1 EFFEHL—F

XBIE. B DOSEERB

MY—yM)ROTLIT7 LlE BENSOBKRXTIZEDOFEH—2)L)E—2 Y RIT)—L— D THIEIZLYE6% TERE

The weighted average cost of capital (WACC) is the capital structure weighted average of cost of debt and cost of equity, which is the risk-free rate plus the product of  and the market risk premium.
* The risk-free rate is the average rate for the most recent one year of 10-year JGBs.

* B, or the beta coefficient, is a 5-year weekly beta of Kikkoman Corporation.

* The market risk premium is set at 6% based on the deviation between the risk-free rate and the average total return of the stock market over the past years.

BT, 2024F 4R 1 BT TEERIIRICOESHDOKRA D BIZToTHEYET [ERM 1LY LEIRE | MRSV RSHFEREFT L. 1% A=YTY—CFlI, 2020 FEDOHE I Lk 2E
MTONFLDERELTEELTEYET  TEARMKA . THRFEITHERAKE. 2020FEOHAFICLHZBAN BN ITOALOERELTEELL-RIEL. FERIOBEEZHIELTEYVET .
HE.MELEYERRSE 1T, 2024FE3 AHLAENC DN TIE, AMX S EROEROELEOELEHLTHEYET,

Effective on April 1, 2024, the Company conducted a 5-for-1 stock split for its common stock. To reflect this transaction, basic earnings per share, equity attributable to owners of the parent per share,
and free cash flow per share are calculated as if the stock split had been conducted at the beginning of Fiscal 2021. For the share price at the end of period and the number of shares issued at the end of
period, the figures calculated as if the stock split had been conducted at the beginning of Fiscal 2021 and those before the stock split are both presented.

For annual dividends per share, the figures for the fiscal year ended March 31, 2024 and before represent the actual dividends paid before the stock split



I IBEZ A2k (1) 8L 2001~20084E
II. Previous Segments (1) Sales FY3/2002—2009

JGAAP
20015 & 20025 & 20035 & 2004 F & 20054 &
FY3/2002 FY3/2003 FY3/2004 FY3/2005 FY3/2006
géaﬁgﬁaﬁt JPY millions ABER ABER ABER AEER
: . &8 &8 ATHEALE ATHEALE %8 ATHEALE ATHEALE %8 ATHEALE ATHEALE %8 BTHALE BTHALE
Amount | Amount YOY(%) YOY(%) | Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%) | Amount YOY(%) YOY(%)
ex. FX ex. FX ex. FX ex. FX
L&50
Soy Sauce 87,476 88,675 101.4 100.5 85,675 96.6 98.3 82,925 96.8 98.6 86,031 103.7 101.9
L &S50 BEE SR R #
Soy Sauce Derivative Products 17,250 17,998 104.3 104.3 19,472 108.2 108.2 20,791 106.8 106.8 25,729 123.8 123.8
TILELT
Del Monte 42,476 42,234 99.4 99.0 40,528 96.0 96.6 42,997 106.1 107.0 44,657 103.9 103.6
BEE
Liquor and Wine 25,942 24,716 95.3 95.3 24,752 100.1 100.1 24,365 98.4 98.4 23,367 95.9 95.9
ZOMER R
Other Foods - - - - - - - - - - - - -
R BN S E]
Eliminations (756) (850) - - (783) - - (923) - -l (1,197) - -
B R alE- REEE
Foods—Manufacturing and Sales 172,388 | 172,774 100.2 99.7 | 169,645 98.2 99.2 | 170,155 100.3 101.4 | 178,588 105.0 104.0
BH&EHT
Foods—Wholesale 47,655 48,657 102.1 99.4 48,522 99.7 105.5 51,993 107.2 112.8 59,617 114.7 109.8
IJh-a—3
Coca-Cola 113,469 | 118,095 104.1 104.1 | 113,655 96.2 96.2 | 119,412 105.1 105.1 | 117,886 98.7 98.7
Z Dt
Others 4,565 4,072 89.2 88.1 3,992 98.0 96.5 4,438 111.2 110.8 4,804 108.2 108.0
5 AV FEERE|
Eliminations (1,190)|  (1,091) - -l (1,160) - -l (1,374) - - (991) - -
EEET
Consolidated Total 336,887 | 342,508 101.7 101.0 | 334,656 97.7 99.0 | 344,625 103.0 104.4 | 359,906 104.4 103.2
ABL—b (USD #ih T 1)
Average term exchange rate (JPY/USD) 121.64  125.38 116.05 108.00 113.42

11.p-Sg(1)




I IBEZ A2k (1) 8L 2001~20084E
II. Previous Segments (1) Sales FY3/2002—2009

JGAAP
20065 & 2007 & 20084 &
FY3/2007 FY3/2008 FY3/2009

FELR Net sales BEER BEER BEER
BAL: B Unit: JPY millions £ WME MM | £3 AWK A | £ MM AUHIEE

Amount  YOY(%) YOY(%) | Amount YOY(%) YOY(%) | Amount YOY(%) YOY(%)

ex. FX ex. FX ex. FX
L&50
Soy Sauce 87,954 102.2 100.6 92,475 105.1 104.9 85,895 92.9 98.3
L &S50 BEE SR R #
Soy Sauce Derivative Products 27,480 106.8 106.8 30,199 109.9 109.9 33,809 112.0 112.0
FILEVT
Del Monte 44,798 100.3 99.6 44,611 99.6 99.9 41,219 92.4 93.8
BEE
Liquor and Wine 14,610 62.5 62.5 14,585 99.8 99.8 14,741 101.1 101.1
ZOMER R
Other Foods 28,703 - - 26,996 94.1 93.8 27,732 102.7 106.5
R BN S E]
Eliminations (1,754) - -l (2,401) - - (2,019) - -
B R alE- REEE
Foods—Manufacturing and Sales 201,793 113.0 112.0 | 206,467 102.3 102.2 | 201,379 97.5 100.8
BH&EHT
Foods—Wholesale 67,609 113.4 109.9 76,534 113.2 114.2 81,557 106.6 1211
aJh-a—5
Coca-Cola 116,806 99.1 99.1 | 124,220 106.3 106.3 | 123,888 99.7 99.7
Z Dt
Others 7,313 152.2 151.7 15,409 210.7 210.1 14,435 93.7 94.0
5 AV FEERE|
Eliminations (911) - -l (8,694) - - (8,611) - -
EEET
Consolidated Total 392,611 109.1 108.0 | 413,938 105.4 105.6 | 412,649 99.7 104.0
AEL—bk (USD #ithF 1)
Average term exchange rate (JPY/USD) 117.00 114.13 100.62

11.p-Sg(1)



Il [BET A2 (2) 5EL£-FZE 2001~20084FE

Il. Previous Segments (2) Sales and Profit FY3/2002—2009

JGAAP
20014 20024 20034 20044 20054
FY3/2002 FY3/2003 FY3/2004 FY3/2005 FY3/2006
B 47 BHAM Unit: JPY millions ABER ABEER ABER ABER
%8 &%8 ATHEALE BTHALE %8 RTHALL ATHEALE ot ] ATHEALE RTHALE ot} RTHALL BTHALE
Amount | Amount YOY(%) YOY(%) | Amount YOY(%) YOY(%) | Amount YOY(%) YOY(%) | Amount YOY(%) YOY(%)
ex. FX ex. FX ex. FX ex. FX
B R EE RS 53 Netsales 172,388 | 172,774 100.2 99.7 | 169,645 98.2 99.2 | 170,155 100.3 101.4 | 178,588 105.0 104.0
Foods—Manufacturing and | % %2 Operating profit 10,381 | 11,511 110.9 108.6 | 11,394 99.0 103.0 | 11,125 97.6 101.6 | 12,256 110.2 106.9
Sales HEFZE OP margin, % 6.0 6.7 6.7 6.5 6.9
BH R %L®& Netsales 47,655 | 48,657 102.1 99.4 | 48522 99.7 105.5 | 51,993 107.2 112.8 | 59,617 114.7 109.8
Foods—Wholesale #1275 Operating profit 1622 1,821 1123 1097| 1,671 917 965| 1,810 1084 1134 | 2341 1203 1237
EEF|#E OP margin, % 3.4 37 3.4 35 3.9
aJh-0—5 %3 Netsales 113,469 | 118,095 104.1 104.1 | 113,655 96.2 96.2 | 119,412 105.1 105.1 | 117,886 98.7 98.7
Coca-Cola %25 Operating profit 2,388 4,089 171.2 171.2 3,193 78.1 78.1 4,005 125.4 125.4 2,736 68.3 68.3
EEFIE OP margin, % 2.1 3.5 2.8 3.4 2.3
ZDits %L®& Netsales 4565 | 4,072 89.2 88.1 3,992 98.0 96.5 4,438 11.2 110.8 | 4,804 108.2 108.0
Others &% F2% Operating profit 529 477 90.3 91.1 796 166.8  167.2 914 114.7 114.8 | 1,214 1329 133.0
EXF#EZE OP margin, % 11.6 11.7 20.0 20.6 25.3
w4 AV MRIEE] %3 Netsales (1,190)[  (1,091) - - (1,160) - - (1,374) - - (991) - -
Eliminations & I3 Operating profit 21 5 - - 2 - - 8) - - 7 - -
EfEEt %3 Netsales 336,887 | 342,508 101.7 101.0 | 334,656 97.7 99.0 | 344,625 103.0 104.4 | 359,906 104.4 103.2
Consolidated Total #7125 Operating profit 14,942 | 17,904 1198 1180 17,059 95.3 98.3| 17,847 1046  107.8| 18557 1040 1014
EEFIEE OP margin, % 4.4 5.2 5.1 52 52
ABL—b (USD #ith )
Average term exchange rate (JPY/USD) 121.64 125.38 116.05 108.00 113.42

11.p-Sg(2)



Il IBE5 Ak (2) 5L -FlFE 2001 ~20084E
Il. Previous Segments (2) Sales and Profit FY3/2002—2009

11.p-Sg(2)

JGAAP
20064E & 20074 & 20084
FY3/2007 FY3/2008 FY3/2009
B B A M Unit: JPY millions ABEER BEER ABEER
%8 RTHALE ATHALE &% ATHALE RTHALE ot ] RTHALE ATHALE
Amount  YOY(%) YOY(%) | Amount YOY(%) YOY(%) | Amount YOY(%) YOY(%)
ex. FX ex. FX ex. FX
BHRUE- IR =& Netsales 201,793 1130  112.0 | 206,467 1023  102.2 | 201,379 975 1008
Foods—Manufacturing and | % %2 Operating profit 15,120 123.4 120.3 | 14,870 98.3 98.7 | 13,227 89.0 97.3
Sales EZEHIEE OP margin, % 7.5 7.2 6.6
BHRETE ELEE Netsales 67600 1134 1099 | 76,534 1132 1142 | 81557 1066  121.1
Foods—Wholesale # 2 F125 Operating profit 2994 1279  1241| 4120 1376 1380 | 3,833 930  104.0
EEF|#E OP margin, % 4.4 5.4 4.7
2h-a—5 =& Netsales 116,806 99.1 991 | 124220 1063  106.3 | 123,888 99.7 99.7
Caca-Cola # %25 Operating profit 2,481 90.7 907 | 3776 1522 1522 | 2476 65.6 65.6
EEFEE OP margin, % 2.1 3.0 2.0
Z0th ELEE Netsales 7313 1522 1517 | 15409 2107 2101 | 14,435 937 94.0
Others #%F2 Operating profit 1,048 86.3 86.3| 1,006 96.0 95.9 782 77.8 77.9
E¥EAEEE OP margin, % 14.3 6.5 5.4
4 A FIERE] =& Netsales ©11) - | (8694) - | 611 - ;
Eliminations % F|35 Operating profit 2 ; ; 80 - ; 47 ; -
EEt =& Netsales 392,611 1091  108.0 | 413,938 1054  105.6 | 412,649 997 1040
Consolidated Total #EFI25 Operating profit 21646 1166 1141 | 23854 1102  1105| 20,368 85.4 92.5
EHEFZEE OP margin, % 55 5.8 4.9
ABEL—F (USD i)
Average term exchange rate (JPY/USD) 117.00 114.13 100.62



II. 1B Ak (3) Fo k- FIZE—HiRRA] 2001 ~20084F

Il. Previous Segments (3) Sales and Profit by Area FY3/2002—2009

JGAAP
20014 20024 20034 % 20044 E 20054
FY3/2002 FY3/2003 FY3/2004 FY3/2005 FY3/2006
Bi{s1: B M Unit: JPY millions %ﬁ%ﬁ 2%?%&? 2%;&%[# ﬁﬁﬁlﬁ
*% *% RTHALE RTHALE %8 ATHEALE THEALL &%8 RTHALL RITHALE *%8 BTHALE BTHALL
Amount | Amount YOY (%) YOY(%) | Amount YOY (%) YOY(%) | Amount YOY (%) YOY(%) | Amount YOY (%) YOY(%)
ex. FX ex. FX ex. FX ex. FX
B REE-RE %5 Netsales 142,338 | 139,540 98.0 | 137,708 98.7 | 137,236 99.7 | 141,840 103.4
Foods—Manufacturing | & 2% Operating profit 4,418 4,173 94.5 4,274 102.4 3,946 92.3 4,308 109.2
and Sales BEF|2E OP margin, % 3.1 3.0 3.1 29 3.0
A B %1t = Netsales 14,908 | 14,219 95.4 | 14,448 1016 | 15,434 106.8 | 16,307 105.7
Food";_v’v“ho,esale = 2725 Operating profit 348 369 106.3 410 111.1 465 113.5 523 112.4
EZF|ZEE OP margin, % 2.3 2.6 2.8 3.0 3.2
N %= Netsales 113,469 | 118,095 104.1 | 113,655 96.2 | 119,412 105.1 | 117,886 98.7
a5 !
Coca-Cola & 2725 Operating profit 2,388 4,089 171.2 3,193 78.1 4,005 125.4 2,736 68.3
EZF|ZEE OP margin, % 2.1 3.5 2.8 3.4 2.3
- %= Netsales 3,713 3,442 92.7 3,359 97.6 3,833 114.1 4,348 113.4
Others & 2725 Operating profit 576 534 92.8 816 152.6 953 116.8 1,234 129.5
EZF|ZEE OP margin, % 15.5 15.5 24.3 24.9 28.4
45 A BB %= Netsales (723) (587) - (895) -l (1,034) - (797) -
Eliminations B % F)2% Operating profit 2 7 - - - (10) - 4 -
- %1% Netsales 273,706 | 274,710 100.4 | 268,277 97.7 | 274,882 102.5 | 279,587 101.7
Japa‘}, Total 5 2725 Operating profit 7,733 9,175 118.6 8,694 94.8 9,360 107.7 8,806 94.1
EZHZE OP margin, % 2.8 3.3 3.2 3.4 3.1
B REE- R % & Netsales 33,328 | 36,510 109.5 106.6 | 34,950 95.7 100.9 | 34,364 98.3 103.8 | 38,488 112.0 107.1
Foods—Manufacturing | &% %|3% Operating profit 5,967 7,337 122.9 119.0 7,119 97.0 103.3 7,171 100.7 107.1 7,955 110.9 105.9
and Sales HEFHE OP margin, % 17.9 20.1 20.4 20.9 207
A B %1 & Netsales 39,995 | 42,116 105.3 102.0 | 41,628 98.8 105.7 | 45,187 108.5 115.4 | 52,970 117.2 111.5
“rAR JC . .
Foods—Wholesale 5 2725 Operating profit 1,270 1,451 114.3 110.9 1,244 85.7 91.7 1,371 110.2 117.0 1,831 133.6 126.2
B FZEE OP margin, % 3.2 3.4 3.0 3.0 3.5
2o %= Netsales 851 629 73.9 68.1 633 100.6 90.6 605 95.6 93.4 456 75.3 73.5
Others EZF2E Operating profit (46) (56) - - (19) - - (39) - - (19) - -
EZEHEE OP margin, % - - - - -
4 A B %= Netsales (41) (94) - - (86) - - (80) - - (81) - -
Eliminations EZ#F1% Operating profit 13 0 - - 0 - - 0 - - 0 - -
N %1 = Netsales 74,133 | 79,162 106.8 1036 | 77,126 97.4 103.4 | 80,076 103.8 110.0 | 91,834 114.7 109.4
Overseas Total B 2725 Operating profit 7,204 8,732 121.2 117.4 8,344 95.6 101.8 8,503 101.9 108.4 9,769 114.9 109.5
B2 252 OP margin, % 9.7 11.0 10.8 10.6 10.6
BEL— (USDHAR )
Average term exchange rate (JPY/USD) 121.64 125.38 116.05 108.00 113.42

11.p-Sg(3)



Il B A2 (3) 5L - FlZE—Hhig A 2001 ~20084FE
Il. Previous Segments (3) Sales and Profit by Area FY3/2002—2009

JGAAP
20064 20074 20084
FY3/2007 FY3/2008 FY3/2009
B : @AM Unit: JPY millions HEER HEER HEER
ot ARt ATHAEE *% BI#AEE  ATHIEE &% AT#ALE  ATHALE
Amount  YOY (%) YOY(%) | Amount YOY (%) YOY(%) | Amount YOY (%) YOY(%)
ex. FX ex. FX ex. FX
B R E RS 35 L® Netsales 153,879 108.5 | 154,923 100.7 | 153,505 99.1
Foods—Manufacturing | & 2% Operating profit 6,435 149.4 5,181 80.5 3,891 75.1
and Sales HEFI2E OP margin, % 42 3.3 25
B R 5t L= Net sales 18,018 110.5 18,467 102.5 20,470 110.9
AR Jc . . .
Foods—Wholesale E %1% Operating profit 649 124.0 758 116.7 833 109.9
EEFIRE OP margin, % 3.6 4.1 4.1
2hea—5 5t L= Net sales 116,806 99.1 | 124,220 106.3 | 123,888 99.7
a—3 .
Coca-Cola E %% Operating profit 2,481 90.7 3,776 152.2 2,476 65.6
EEFI#E OP margin, % 2.1 3.0 2.0
P 58L& Net sales 6,895 158.6 14,927 216.5 14,022 93.9
Others E %% Operating profit 1,055 85.5 1,005 95.3 768 76.5
EEFIEE OP margin, % 15.3 6.7 5.5
5 AU NEEEI 5ELS Netsales (724) -l (8,231) -l (8,203) -
Eliminations EZF% Operating profit 2 - 76 - 39 -
EREt 5t L= Net sales 294,875 105.5 | 304,307 103.2 | 303,683 99.8
Japan Total % F3§ Operating profit 10,623 1206 | 10,798 101.6 [ 8,009 74.2
BEEFZEE OP margin, % 3.6 3.5 2.6
B RS RS %3 Netsales 49,807 129.4 1246 | 53,541 107.5 107.2 | 50,056 93.5 106.3
Foods—Manufacturing | %3 Operating profit 8,712 109.5 104.7 9,663 110.9 111.5 9,352 96.8 109.6
and Sales #2255 OP margin, % 17.5 18.0 18.7
B R EE 5t L= Net sales 60,795 114.7 110.7 71,970 118.4 119.5 77,088 1071 122.9
AR JC . .
Foods—Wholesale EEF Operating profit 2376 1298 1249 3379 1422 1427 | 3,021 89.4 1027
EEFIEE OP margin, % 3.9 4.7 3.9
20 5t E& Net sales 418 91.7 86.3 481 115.2 104.4 413 85.8 95.9
Others EZF2E Operating profit (6) - - 9 - - 13 146.6 164.0
EEF|HEE OP margin, % - 1.9 3.3
45 AL NEEREI 5ELS Netsales (82) - - (211) - - (194) - -
Eliminations EZ#F1% Operating profit 0 - - (1) - - 2 - -
e 5t E= Net sales 110,908 120.8 116.4 | 125,782 113.4 113.8 | 127,363 101.3 115.8
Overseas Total % F3§ Operating profit 11,082 1134 1087 | 13,051 1178 1183 | 12,390 949  107.9
EEF|HEE OP margin, % 10.0 10.4 9.7
ABL—k (USDEIthF 1Y)
Average term exchange rate (JPY/USD) 117.00 114.13 100.62

11.p-Sg(3)




I BT Ak (4) F5E
Il. Previous Segments (4) Notes

CGE) H$(E2009F10A1BEE > THHESHFIZBITL. HHETEIAVIDEREEKELTHYET,
(Note) Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed.

I1.p-Sg(4)



. €5 A2k (1) 55 £ 2008~20254 &

[ll. Segments (1) Sales FY3/2009-2026

JGAAP
20084 X112 20094 E X2 2010FE 2011 EE 20125 E %3
- FY3/2010 FY3/2011 FY3/2012 FY3/2013
5% £ & Net sales (JGAAP) FY3/2009
/55 LURZE Revenue (IFRS) . N mEER HEER N BEER BEER
Bfi:®AMA Unit: JPY millions Eat ] T4 AT#AtE  ATHALE | &2 Aigit ATHALE | &% BIgALE  ATHALL | &4 mifik ATk
Amount Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)
ex. FX ex. FX ex. FX ex. FX
L &5 Soy Sauce 48,736 | 47,764 98.0 98.0 | 47,173 98.8 98.8 | 46,404 98.4 98.4 | 45,827 - -
B & Food Products 55,781 | 56,825 101.9 101.9 | 56,347 99.2 99.2 | 56,369 100.0 100.0 | 57,412 - -
55 L&OWBEEFABRE
for soy sauce derivative products 33,328 | 33,794 101.4 101.4 | 34,152 101.1 101.1 | 35,621 104.3 104.3 | 37,079 - -
2744 Beverages 32,389 | 33,553 103.6 103.6 | 34,416 102.6 102.6 | 32,969 95.8 95.8 | 38,880 - -
5% HEE for soy milk 14,261 17,168 120.4 120.4 | 18,396 107.2 107.2 | 18,818 102.3 102.3 | 21,911 - -
sBE%8 Liquor and Wine 14,712 | 13,754 93.5 93.5| 12,681 92.2 92.2 | 12,271 96.8 96.8 | 12,904 - -
+% *> MEERE| Eliminations (756)|  (161) - - (e - - (126) - - (164) - -
BRmEE - BR5EE
Foods—Manufacturing and Sales 151,433 | 151,737 100.2 100.2 | 150,456 99.2 99.2 | 147,888 98.3 98.3 | 154,859 - -
Z0fih
Others 18,115 | 18,741 103.5 103.5 | 19,636 104.8 104.8 | 20,503 104.4 104.4 | 20,147 - -
45 AV REEEI
Eliminations (10,590)| (10,409) - -| (10,550) - -| (11,380) - - (11,149) - -
ERE
Japan Total 158,957 | 160,069 100.7 100.7 | 159,541 99.7 99.7 | 157,011 98.4 98.4 | 163,858 - -
L&5K Soy Sauce 36,921 | 36,338 98.4 106.1 35,161 96.8 104.7 | 35,224 100.2 106.2 | 39,057 110.9 107.4
TILE>T Del Monte 4,685 4,290 91.6 99.0 4,199 97.9 105.4 4,568 108.8 117.5 4,291 93.9 89.5
Z D EF & Other Foods 7,558 8,050 106.5 117.9 7,337 91.2 97.3 6,859 93.5 102.7 7,238 105.5 105.0
BEH MRS RTE
Foods—Manufacturing and Sales 49,165 | 48,679 99.0 107.3 | 46,699 95.9 103.5 | 46,652 99.9 106.7 | 50,586 108.4 105.3
BHmRE
Foods—Wholesale 88,770 | 85,416 96.2 103.7 | 85,273 99.8 106.9 | 87,633 102.8 109.1 | 94,202 107.5 103.4
5 AU EEEI
Eliminations (6,123)| (6,270) - -l (5,963) - - (5,945) - - (6,411) - -
BHET
Overseas Total 131,812 | 127,826 97.0 104.7 | 126,009 98.6 105.8 | 128,341 101.9 108.4 | 138,377 - -
Fya—v (k=)
Kikkoman (Holding Company) 11,148 | 11,075 99.3 99.3 | 11,572 104.5 104.5 | 11,724 101.3 101.3 | 12,288 104.8 104.8
5 AU EEEI
Eliminations (13,102)| (13,249) - - (13,661) - -| (13,838) - -| (14,278) - -
EHEE
Consolidated Total 288,815 | 285,721 98.9 102.5 | 283,463 99.2 102.5 | 283,239 99.9 102.8 | 300,245 - -
AEL—F (USDHIREH)
Average term exchange rate (JPY/USD) 100.62 93.04 85.82 79.30 83.23

111.Sg(1)



. €5 A2k (1) 55 £ 2008~20254 &

[ll. Segments (1) Sales FY3/2009-2026

JGAAP
2013FE 201445 E 20155 E 2016 E 20175 E
- FY3/2014 FY3/2015 FY3/2016 FY3/2017 FY3/2018
5% £ & Net sales (JGAAP)
% L 12 Revenue (IFRS) BEER BEER BEER BEER BEER
Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)
ex. FX ex. FX ex. FX ex. FX ex. FX
L &5 Soy Sauce 48,124 105.0 105.0 | 46,949 97.6 97.6 | 49,371 105.2 105.2 | 50,469 102.2 102.2 | 50,157 99.4 99.4
B & Food Products 59,392 103.4 103.4 | 58,457 98.4 98.4 | 60,305 103.2 103.2 | 57,767 95.8 95.8 | 58,866 101.9 101.9
55 L&OWBEEFABRE
for soy sauce derivative products 38,759 104.5 104.5 | 38,319 98.9 98.9 | 39,198 102.3 102.3 | 35,945 91.7 91.7 | 37,137 103.3 103.3
2744 Beverages 40,984 105.4 105.4 | 42,779 104.4 104.4 | 44,759 104.6 104.6 | 46,009 102.8 102.8 | 50,703 110.2 110.2
5% HEE for soy milk 24,698 112.7 112.7 | 28,284 114.5 114.5 | 30,299 1071 107.1 31,463 103.8 103.8 | 34,651 110.5 110.5
sBE%8 Liquor and Wine 13,432 104.1 104.1 | 13,225 98.5 98.5 | 13,431 101.6 101.6 | 13,268 98.8 98.8 | 12,881 97.1 97.1
+% *> MEERE| Eliminations (139) - - (149) - - (168) - - (176) - - (7) - -
BB - FToAT
Foods—Manufacturing and Sales 161,794 104.5 104.5 | 161,261 99.7 99.7 | 167,699 104.0 104.0 | 167,337 99.8 99.8 | 172,437 103.0 103.0
Z0fih
Others 20,268 100.6 100.6 | 20,152 99.4 99.4 | 20,650 102.5 102.5 | 21,035 101.9 101.9 | 21,149 100.5 100.5
S BN E]
Eliminations (11,348) - -| (11,699) - -| (11,798) - -| (11,965) - -| (12,177) - -
ERE
Japan Total 170,714 104.2 104.2 | 169,714 99.4 99.4 | 176,552 104.0 104.0 | 176,407 99.9 99.9 | 181,409 102.8 102.8
L&5K Soy Sauce 49,397 126.5 106.1 58,113 117.6 108.9 | 65,617 112.9 107.0 | 63,834 97.3 107.2 | 71,898 112.6 109.3
TILE>T Del Monte 5,330 124.2 103.7 6,146 115.3 105.2 6,405 104.2 96.3 5,627 87.9 96.9 5,240 93.1 90.7
Z D EF & Other Foods 9,071 125.3 103.2 | 10,469 115.4 105.3 | 12,839 122.6 108.1 12,321 96.0 105.3 | 12,314 99.9 98.1
BEH MRS RTE
Foods—Manufacturing and Sales 63,797 126.1 105.5 | 74,727 117.1 108.1 84,861 113.6 106.3 | 81,783 96.4 106.1 89,453 109.4 106.3
BHmRE
Foods—Wholesale 118,671 126.0 106.5 | 138,406 116.6 107.8 | 159,754 115.4 109.3 | 156,868 98.2 108.2 | 174,457 111.2 108.6
/BN E]
Eliminations (8,005) - -l (9,282) - - (10,342) - -| (10,187) - -] (11,786) - -
A
Overseas Total 174,463 126.1 106.2 | 203,851 116.8 108.0 | 234,273 114.9 108.4 | 228,464 97.5 107.4 | 252,124 110.4 107.6
Fya—T (%)
Kikkoman (Holding Company) 13,895 113.1 113.1 14,209 102.3 102.3 | 14,307 100.7 100.7 | 16,044 112.1 112.1 17,855 111.3 111.3
s /BN E]
Eliminations (15,904) - -| (16,435) - -| (16,760) - -| (18,742) - -| (20,787) - -
EHEE
Consolidated Total 343,168 114.3 105.1 | 371,339 108.2 103.7 | 408,372 110.0 106.4 | 402,174 98.5 104.2 | 430,602 107.1 105.5
AL —k (USDHEHF 1Y)
Average term exchange rate (JPY/USD) 100.00 110.03 120.16 109.03 110.81

111.Sg(1)



. €5 A2k (1) 55 £ 2008~20254 &

[ll. Segments (1) Sales FY3/2009-2026

JGAAP IFRS
20185 & 20195 & 20204 & 20195 & 20205 &
. FY3/2019 FY3/2020 FY3/2021 FY3/2020 FY3/2021
5% £ & Net sales (JGAAP)
/55 LI 2§ Revenue (IFRS) L. BEER o, REER Lo BEER Yy, REER
B EHAM Unit: JPY millions £% gk ATk | &% ATEAtE  ATHALE | &8 Ai#iL ATk =% =% AT#AtE ATt
Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%) Amount Amount YOY(%) YOY(%)
ex. FX ex. FX ex. FX ex. FX
L &5 Soy Sauce 49,781 99.3 99.3 | 49,662 99.8 99.8 | 48,140 96.9 96.9 43,846 | 42,539 97.0 97.0
B & Food Products 60,188 102.2 102.2 | 62,046 103.1 103.1 | 61,512 99.1 99.1 54,017 | 53,340 98.7 98.7
55 L&OWBEEFABRE
for soy sauce derivative products 38,081 102.5 102.5 | 39,039 102.5 102.5 | 39,363 100.8 100.8 33,124 | 33,326 100.6 100.6
2744 Beverages 53,719 105.9 105.9 | 57,467 107.0 107.0 | 56,762 98.8 98.8 44,183 | 43,675 98.9 98.9
5% HEE for soy milk 37,374 107.9 107.9 | 41,106 110.0 110.0 | 41,140 100.1 100.1 32,223 | 32,200 99.9 99.9
sBE%8 Liquor and Wine 11,145 86.5 86.5| 10,448 93.7 93.7 9,393 89.9 89.9 9,774 8,736 89.4 89.4
&4 AV MRIELE| Eliminations (180) - - (180) - - (70 - - (180)|  (170) - -
B mEE - BR5EET
Foods—Manufacturing and Sales 174,654 101.3 101.3 | 179,444 102.7 102.7 | 175,639 97.9 97.9 151,641 | 148,122 97.7 97.7
Z0fih
Others 21,427 101.3 101.3 | 21,341 99.6 99.6 | 21,186 99.3 99.3 21,341 | 21,186 99.3 99.3
45 AV REEEI
Eliminations (12,287) - -| (12,624) - -| (12,198) - - (12,624)| (12,198) - -
EmEt
Japan Total 183,794 101.3 101.3 | 188,161 102.4 102.4 | 184,626 98.1 98.1 160,358 | 157,110 98.0 98.0
L &5 Soy Sauce 75,394 104.9 105.3 | 77,973 103.4 106.3 | 84,164 107.9 109.4 76,755 | 82,809 107.9 109.2
TILE>T Del Monte 5,810 110.9 110.4 6,099 105.0 106.8 5,758 94.4 97.0 6,093 5,761 94.6 971
Z D EF & Other Foods 12,305 99.9 101.4 | 12,517 101.7 103.2 | 12,273 98.1 100.8 12,475 | 12,261 98.3 101.0
BEH MRS RTE
Foods—Manufacturing and Sales 93,510 104.5 105.1 | 96,591 103.3 105.9 | 102,196 105.8 107.5 95,323 | 100,832 105.8 107.4
BHmRE
Foods—Wholesale 192,109 110.1 111.0 | 200,249 104.2 106.9 | 198,351 99.1 100.8 200,128 | 198,332 99.1 100.7
5 AU EEEI
Eliminations (12,605) - - (12,718) - -| (12,795) - - (12,516)| (12,604) - -
BHET
Overseas Total 273,013 108.3 109.0 | 284,122 104.1 106.7 | 287,751 101.3 103.0 282,935 | 286,560 101.3 102.9
Fya—v (k=)
Kikkoman (Holding Company) 18,976 106.3 106.3 | 19,208 101.2 101.2 | 20,565 107.1 107.1 19,208 | 20,565 107.1 107.1
5 AU EEEI
Eliminations (22,219) - -| (22,875) - -| (24,824) - - (22,875)| (24,823) - -
EHEE
Consolidated Total 453,565 105.3 105.8 | 468,616 103.3 104.9 | 468,119 99.9 101.0 439,627 | 439,411 100.0 101.0
BEL—F (USDHIEF1)
Average term exchange rate (JPY/USD) 110.69 109.10 106.17 109.10  106.17

111.Sg(1)



. €5 A2k (1) 55 £ 2008~20254 &

[ll. Segments (1) Sales FY3/2009-2026

IFRS
20214 & 20224 20234 20245 & 20255 &
%17 Net sales (JGAAP) FY3/2022 FY3/2023 FY3/2024 FY3/2025 FY3/2026
/%5 L 1N3S Revenue (IFRS) ABER BEER BEER BEBEER BEER
Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)
ex. FX ex. FX ex. FX ex. FX ex. FX
L &5 Soy Sauce 42,762 100.5 100.5 | 43,155 100.9 100.9 | 44,544 103.2 103.2 | 45,854 102.9 102.9 | 45,956 100.2 100.2
B & Food Products 53,642 100.6 100.6 | 49,367 92.0 92.0 | 50,628 102.6 102.6 | 52,524 103.7 103.7 | 53,376 101.6 101.6
55 L&OWBEEFABRE
for soy sauce derivative products 33,751 101.3 101.3 | 34,593 102.5 102.5 | 35,041 101.3 101.3 | 35,610 101.6 101.6 | 36,104 101.4 101.4
2744 Beverages 43,582 99.8 99.8 | 42,483 97.5 97.5 | 42,427 99.9 99.9 | 45,312 106.8 106.8 | 50,287 111.0 111.0
5% HEE for soy milk 32,219 100.1 100.1 | 30,643 95.1 95.1 | 30,496 99.5 99.5| 32,314 106.0 106.0 | 37,312 115.5 115.5
sBE%8 Liquor and Wine 9,002 103.0 103.0 | 10,142 112.7 112.7 | 10,569 104.2 104.2 | 10,818 102.4 102.4 | 10,736 99.2 99.2
45 A MEERE| Eliminations (174) - - (188) - - (201) - - (212) - - (217) - -
B R BLE WA
Foods—Manufacturing and Sales 148,815 100.5 100.5 | 144,959 97.4 97.4 | 147,969 102.1 102.1 | 154,296 104.3 104.3 | 160,138 103.8 103.8
Z0fih
Others 21,643 102.2 102.2 | 21,893 101.2 101.2 | 21,220 96.9 96.9 | 21,566 101.6 101.6 | 21,765 100.9 100.9
S BN E]
Eliminations (12,252) - -| (12,165) - -| (11,683) - -| (12,259) - -| (12,323) - -
ERE
Japan Total 158,207 100.7 100.7 | 154,687 97.8 97.8 | 157,505 101.8 101.8 | 163,603 103.9 103.9 | 169,580 103.7 103.7
L&5K Soy Sauce 96,414 116.4 109.4 | 120,710 125.2 107.6 | 139,509 115.6 108.1 | 156,234 112.0 106.4 | 162,324 103.9 103.3
FILELT Del Monte 6,703 116.3 109.2 8,127 121.3 103.8 8,977 110.5 105.2 9,831 109.5 103.6 | 10,014 101.9 101.6
Z D EF & Other Foods 12,675 103.4 97.2 | 14,898 117.5 97.8 5,775 38.8 36.4 1,114 19.3 18.2 1,174 105.4 106.7
BEH MRS RTE
Foods—Manufacturing and Sales 115,793 114.8 107.9 | 143,736 1241 106.3 | 154,259 107.3 100.5 | 167,175 108.4 102.9 | 173,506 103.8 103.2
BHmRE
Foods—Wholesale 262,068 132.1 123.7 | 343,508 131.1 112.3 | 375,022 109.2 102.7 | 407,524 108.7 103.4 | 432,941 106.2 106.4
/BN E]
Eliminations (15,195) - -| (18,219) - -| (20,267) - -| (22,553) - -| (23,367) - -
A
Overseas Total 362,666 126.6 118.6 | 469,024 129.3 110.7 | 509,015 108.5 102.0 | 552,145 108.5 103.2 | 583,080 105.6 105.6
Fya—T (%)
Kikkoman (Holding Company) 22,316 108.5 108.5 | 25,175 112.8 112.8 | 42,734 169.7 169.7 | 62,700 146.7 146.7 | 60,681 96.8 96.8
s /BN E]
Eliminations (26,748) - -| (29,988) - -| (48,420) - -| (69,470) - -| (67,802) - -
EHEE
Consolidated Total 516,440 117.5 112.3 | 618,899 119.8 106.8 | 660,835 106.8 101.8 | 708,979 107.3 103.2 | 745,539 105.2 105.2
AL —k (USDHEHF 1Y)
Average term exchange rate (JPY/USD) 112.86 134.95 144.40 152.48 150.97
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. €5 AUk (2) FEL-Fl2E 2008~2025%
[ll. Segments (2) Sales and Profit FY3/2009-2026

JGAAP
20084 FEX1,2 20094F %2 20104 2011EE 20124 %3
FY3/2009 FY3/2010 FY3/2011 FY3/2012 FY3/2013
RALEAM i JGAAPTIER LB B & BBER ABER BEBER BBER
Unit: JPY millions VB EF25, &8 £  AIEK  WIEK | S8 Wk WK | £4  WIMiH  BIEAK | £4  AIEH BUEAL
Note: Under JGAAP, net Amount Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)
sales and operating Profit ex. FX ex. FX ex. FX ex. FX
B RS RS 5T LUR#E Revenue 151,433 | 151,737 100.2  100.2 | 150,456 99.2 99.2 | 147,888 98.3 98.3 | 154,859 - -
Foods—Manufacturing and (%374 Business Profit 4,056 | 7413 1828 1828 | 5678 76.6 76.6 | 3,610 63.6 636 | 5537 - -
Sales ERMEE BPM, % 2.7 4.9 3.8 2.4 3.6
2ok 5ELUNEE Revenue 18,115 | 18,741 1035 103.5| 19,636 1048  104.8| 20,503  104.4  104.4 | 20,147 - -
Others M2 Business Profit 829 928 1119  111.9| 1456 1570 157.0| 1,654 1136  113.6| 1,459 - -
FRMEE BPM, % 4.6 5.0 7.4 8.1 7.2
— 5tLUNEE Revenue 158,957 | 160,069  100.7  100.7 | 159,541 99.7 99.7 | 157,011 98.4 98.4 | 163,858 - -
Japa:, Total T Business Profit 4885| 8450 1730 173.0| 7,168 84.8 84.8 | 5,306 74.0 740 | 7,030 - -
FERFIZE BPM, % 3.1 53 45 3.4 43
BHRRE RS 5ELANEE Revenue 49,165 | 48,679 99.0  107.3| 46,699 959 1035 | 46,652 99.9  106.7 | 50,586 - -
gO?dS—Ma"UfaCthing and |ZE5H| 4 Business Profit 8,795 [ 8111 922 1001 | 8,007 987 107.3| 8199 1024  109.6| 9,053 - -
ales FRMEE BPM, % 17.9 16.7 17.1 17.6 17.9
S 5tLUNEE Revenue 88,770 | 85,416 962  103.7| 85273 99.8 106.9| 87,633 1028  109.1| 94,202 - -
AR EST . )
Foods_\;vbh(,.esab XA Business Profit 4244 | 4399 1037  1106| 3,929 89.3 943 | 4004 1042 1101 | 4,131 - -
ERMEE BPM, % 4.8 5.2 46 4.7 4.4
—_ FELUNEE Revenue 131,812 | 127,826 97.0  104.7 | 126,009 986  105.8|128,341  101.9  108.4 | 138,377 - -
Overseas Total X ¥ 2 Business Profit 13,104 | 12,521 956  103.1| 11,873 94.8 1021 | 12,191 1027  109.5 | 13,076 - -
FRMEE BPM, % 9.9 9.8 9.4 9.5 9.5
Fya—IU(EHEt) 5tLUNEE Revenue 11,148 | 11,075 99.3 99.3| 11,572 1045 1045| 11,724 1013  101.3 | 12,288 - -
Kikkoman (Holding Company) - | 535 Business Profit 2083| 2839 952  952| 3517 1238 1238 | 3595 1022 1022 | 3,383 ; -
BN 58 LUNEE Revenue (13,102)| (13,249) - -| (13,661) - -| (13,838) - -| (14,278) - -
Eliminations EEF7% Business Profit (3,025)| (2,695) . | (3,350 . | (3,330 - | (3682 - _
- 5ELUNEE Revenue 288,815 | 285,721 98.9  102.5 | 283,463 99.2  102.5 | 283,239 99.9  102.8 | 300,245 - -
Consolidated Total FEF3E Business Profit 17,947 | 21,115 1177 123.7 | 19,208 91.0 958 | 17,764 92.5 97.1 | 19,808 - -
FEHRFEEE BPM, % 6.2 7.4 6.8 6.3 6.6
HhEHAEEL—+
Average term exchange rate  JPY/USD 100.62  93.04 85.82 79.30 83.23

11.8g(2)




. &4 AUk (2) 35 £ -FIZE 2008~20254

[ll. Segments (2) Sales and Profit FY3/2009-2026

JGAAP
20134 20144 20154 20164 20174 E
FY3/2014 FY3/2015 FY3/2016 FY3/2017 FY3/2018
B ESA S JGAAPTIRE LB R & BBEER AEER BEZR BEEZR BEZR
Unit: JPY millions UEEF25, %8 Wigik WL | % wigik WM | % Wik ATHIR | &4 Wik RTHIE | &4 siMAk ATHIR
Note: Under JGAAP, net Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)
sales and operating Profit ex. FX ex. FX ex. FX ex. FX ex. FX
B RS RS 5t LUR#E Revenue 161,794 1045  104.5 | 161,261 99.7 99.7 | 167,699  104.0  104.0 | 167,337 99.8 99.8 | 172,437  103.0  103.0
go‘l)ds—'\"anufacturing and |EZH#E Business Profit 4,320 78.0 780 | 2,715 62.8 62.8| 6,536 2407 2407 | 8306 1271  127.1| 10,385 1250  125.0
aes ERFIFE BPM, % 2.7 1.7 3.9 5.0 6.0
2ok 5ELIREE Revenue 20,268 1006  100.6 | 20,152 99.4 994 | 20650 1025 102.5| 21,035 1019  101.9| 21,149 1005  100.5
Others Ak Business Profit 916 62.8 62.8| 1,035 1129  1129| 1515 1463 1463 | 1,443 95.3 953 | 1465 1015 1015
ERFIZER BPM, % 45 5.1 7.3 6.9 6.9
— 5t L UR#E Revenue 170,714  104.2  104.2 | 169,714 99.4 99.4 | 176,552  104.0  104.0 | 176,407 99.9 99.9 | 181,409  102.8  102.8
Japan Total X7k Business Profit 5268 749  749| 3783 718  71.8| 8083 2137 2137 9781 1210 1210| 11,880 1215 1215
ERFIFE BPM, % 3.1 22 46 5.5 6.5
B RS AR 5ELIREE Revenue 63,797 1261 1055 | 74,727 1171  108.1| 84,861 1136  106.3 | 81,783 964  106.1| 89453 1094  106.3
QO?dS—ManUfacthing and |ZE5H| 4 Business Profit 12,106 1337 1109 | 14,225 1175 1087 | 16,443 1156  108.3 | 16,251 98.8  109.0 | 17,791 1095  106.0
aes FEEFIZER BPM, % 19.0 19.0 19.4 19.9 19.9
S 5tLUNEE Revenue 118,671 1260 1065 | 138,406 116.6  107.8 | 159,754 1154  109.3 | 156,868 982 1082 (174457 1112  108.6
AR EST . )
Foods_\;\;ho,esab K FI3E Business Profit 5513 1334 1146 6476 1175 1094 | 7,675 1185 1113 | 7,648 99.7 1091 | 8166 1068  104.6
EEFEE BPM, % 4.6 47 4.8 4.9 4.7
—_ 5ELIREE Revenue 174,463 1261  106.2 [ 203,851  116.8  108.0 | 234,273 1149  108.4 | 228,464 975  107.4 [ 252,124 1104  107.6
Overseas Total XAk Business Profit 17,529 1341 1124 | 20,543  117.2  108.7 | 23,966  116.7  109.2 | 23,765 99.2  109.2 | 25759 1084 1054
FEEFIZE BPM, % 10.0 10.1 10.2 10.4 10.2
Fya—IU(EHEt) 5tLUNEE Revenue 13,895 1131 1131 | 14,209 1023 1023 | 14,307 1007  100.7 | 16,044 1121 1121 | 17,855 1113 1113
Kikkoman (Holding Company) | % 53§ Business Profit 5004 150.6 1506 | 5270 1034  103.4 | 4,409 83.7 837 | 5165 1171 1171 6281 1216 1216
BN 58 LUNEE Revenue (15,904) - -| (16,435) - -| (16,760) - -| (18,742) - -| (20,787) - -
Eliminations EEF7% Business Profit (4,045) . | (4,206 . | (3,861 . | (5,869) _ | (7,419 - _
- 55 LURZE Revenue 343,168 1143  105.1 | 371,339 1082  103.7 [ 408,372  110.0  106.4 | 402,174 985  104.2 (430,602 1071 1055
Consolidated Total EXFIEE Business Profit | 23847 1204 1046 | 25370  106.4 99.5| 32,508 1285 122.0| 32,842  100.7 108.8 | 36,502 1111  108.7
EXRHEE BPM, % 6.9 6.8 8.0 8.2 8.5
HhEHAEEL—+
Average term exchange rate  JPY/USD 100.00 110.03 120.16 109.03 110.81

111.Sg(2)
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. €5 AUk (2) FEL-Fl2E 2008~2025%
[ll. Segments (2) Sales and Profit FY3/2009-2026

JGAAP IFRS
20185 & 201945 & 20205 & 20194 & 20204 &
FY3/2019 FY3/2020 FY3/2021 FY3/2020 FY3/2021
BB ST JGAAPTIRFE LB R & BBEER ABER BBEER BEER
Unit: JPY millions VR, £ WML Wik | 2% gk ATk | 2% amik ATk &% &% WMk ATk
Note: Under JGAAP, net | Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%) Amount | Amount YOY(%) YOY(%)
sales and operating Profit ex. FX ex. FX ex. FX ex. FX
B 5 IR 5t LUNEE Revenue 174,654  101.3  101.3 | 179,444  102.7  102.7 | 175,639 97.9 97.9 151,641 | 148,122 97.7 97.7
go‘l)ds—'\"anufacturing and |ZE3H 4 Business Profit 10,597  102.0  102.0 | 11,460  108.1  108.1 | 11,299 98.6 98.6 11,252 | 11,631 1034 1034
aes ERMEE BPM, % 6.1 6.4 6.4 7.4 7.9
2ok 5ELUNEE Revenue 21,427  101.3  101.3 | 21,341 99.6 99.6 | 21,186 99.3 99.3 21,341 | 21,186 99.3 99.3
Others Ak Business Profit 1,773 121.0 121.0| 1,832 1033 1033 | 1,699 92.7 92.7 1,678 | 1,915 1141  114.1
FRMEE BPM, % 8.3 8.6 8.0 7.9 9.0
— 5tLUNEE Revenue 183,794  101.3  101.3| 188,161 1024  102.4 | 184,626 98.1 98.1 160,358 | 157,110 98.0 98.0
Japan Total F XTI Business Profit | 12403 1044 1044 | 13322 1074  107.4 | 13026 978 978 12,959 | 13574 1047  104.7
ERMEE BPM, % 6.7 7.1 7.1 8.1 8.6
BHRRE RS 5ELUNEE Revenue 93510 1045 1051 | 96,591  103.3  105.9 | 102,196  105.8  107.5 95,323 [ 100,832 1058  107.4
gode—ManUfaCthing and |ZE5H| 4 Business Profit 18,745 1054  106.0 | 19,251 1027  105.0| 21,156  109.9  111.9 18,586 | 20,416  109.8  111.7
aes FRMEE BPM, % 20.0 19.9 20.7 19.5 20.2
S 5tLUNEE Revenue 192,109 1101 111.0 [ 200,249 1042  106.9 | 198,351 99.1  100.8 200,128 | 198,332 99.1  100.7
AR EST . )
Foods_\;tho,esa|e XA Business Profit 8597 1053 1057 | 9,147 1064  107.7 | 10,194 1115 1149 8,320 | 10,556  126.9  130.7
ERMEE BPM, % 45 4.6 5.1 42 5.3
—_ FELUNEE Revenue 273,013  108.3  109.0 | 284,122  104.1  106.7 [ 287,751  101.3  103.0 282,935 | 286,560  101.3  102.9
Overseas Total XAk Business Profit 27,121 1053  105.9 | 28,221 1041  106.0 | 31,209 110.6 1132 26,893 | 30,979 1152  117.8
FRMEE BPM, % 9.9 9.9 10.8 9.5 10.8
Fua—To(HEHatt) 5t LUREE Revenue 18,976  106.3  106.3| 19,208  101.2  101.2| 20,565  107.1  107.1 19,208 | 20,565  107.1  107.1
Kikkoman (Holding Company) | % 53§ Business Profit 7278 1159 1159 | 6,751 928  928| 8019 1188 1188 6,663 | 7,737 1164  116.1
5 A NEERE] 58 LUNEE Revenue (22,219) - -| (22,875) - -| (24,824) - - (22,875)| (24,823) - -
Eliminations EEF7% Business Profit (8,385) . | (8,468) . | (9,641 . - 8,474)| (9,639) . -
- 5ELUNEE Revenue 453565 1053  105.8 [ 468,616  103.3  104.9 | 468,119 99.9  101.0 439,627 | 439,411 100.0  101.0
Consolidated Total FRFI4 Business Profit | 38417 1052 1057 | 39,826 1037 1052 | 42,613  107.0  108.9 38,041 | 42,650 1121 114.0
FEHRFEEE BPM, % 8.5 8.5 9.1 8.7 9.7
e EHABL—F
Average term exchange rate  JPY/USD 110.69 109.10 106.17 109.10  106.17
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. €5 AUk (2) FEL-Fl2E 2008~2025%
[ll. Segments (2) Sales and Profit FY3/2009-2026

IFRS
20214 20224 20234 20244 20254
FY3/2022 FY3/2023 FY3/2024 FY3/2025 FY3/2026
B ESA S JGAAPTIRE LB R & BEZR AEER BEZR BEEZR BEZR
Unit: JPY millions UEEF25, %8 Wigik WL | % wigik WM | % Wik ATHIR | &4 Wik RTHIE | &4 siMAk ATHIR
Note: Under JGAAP, net Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)| Amount YOY(%) YOY(%)
sales and operating Profit ex. FX ex. FX ex. FX ex. FX ex. FX
B RS RS 5t LUR#E Revenue 148,815  100.5  100.5 | 144,959 97.4 97.4 | 147,969 1021 1021 | 154,296  104.3  104.3 [ 160,138  103.8  103.8
go‘l)ds—'\"anufacturing and |EZH#E Business Profit 11,622 99.9 99.9 | 7,470 64.3 64.3| 9474 1268 1268 | 8,527 90.0 90.0| 9,886 1159 1159
aes ERFIFE BPM, % 7.8 5.2 6.4 5.5 6.2
5ELIREE Revenue 21,643 1022  102.2| 21,893 1012  101.2| 21,220 96.9 96.9| 21566 1016  101.6| 21,765 100.9  100.9
g0l . )
Others M2 Business Profit 1,870 97.7 97.7| 1,801 96.3 96.3 919 51.0 51.0| 1,473 1277  127.7| 1627 1388 13858
ERFIZER BPM, % 8.6 8.2 43 5.4 75
— 5tLUNEE Revenue 158,207  100.7  100.7 | 154,687 97.8 97.8 | 157,505  101.8  101.8 | 163,603  103.9  103.9 [ 169,580  103.7  103.7
Japa:, Total X7k Business Profit | 13525 99.6 99.6 | 9,302 68.8 68.8 | 10417 1120 1120| 9,725 93.4 934 11,530 1186  118.6
ERMEE BPM, % 8.5 6.0 6.6 5.9 6.8
B RS AR 5ELIREE Revenue 115793 1148  107.9 | 143,736 1241  106.3 | 154,259  107.3  100.5 | 167,175  108.4  102.9 [ 173,506  103.8  103.2
gode—ManUfaCthing and |ZEZF|# Business Profit 22,711 1112 1051 | 27,240 119.9 1022 | 35468 130.2 1219 | 39,851 1124 1057 | 40,929 1027  103.3
ales
FEEFIZER BPM, % 19.6 19.0 23.0 23.8 23.6
. 5tLUNEE Revenue 262,068 1321 123.7 | 343,508 1311 1123 | 375,022  109.2 1027 | 407,524  108.7  103.4 | 432,941 1062  106.4
Bk 15 F2F| 25 Business Profit
Foods—Wholesale usiness Profi 17,686 1675  157.5| 24,598  139.1  119.4 | 30,087 1223 1157 | 30439  101.2 957 | 30,668 100.8  101.8
ERFIFE BPM, % 6.7 7.2 8.0 75 7.1
N 5ELIREE Revenue 362,666  126.6  118.6 | 469,024 1293  110.7 [ 509,015 1085  102.0 [ 552,145  108.5  103.2 | 583,080 1056  105.6
Overseas Total EXM 4 Business Profit | 40351 1303  122.8 | 51,769 1283  109.7 | 65413 1264 1189 | 70,189  107.3  101.1| 71,580  102.0  102.9
FEEFIZE BPM, % 11.1 11.0 12.9 12.7 12.3
Fya—Io(FEHR) 5tLUNEE Revenue 22,316 1085 108.5| 25175 112.8  112.8| 42,734  169.7  169.7 | 62,700  146.7  146.7 | 60,681 96.8 96.8
Kikkoman (Holding Company) | % 53§ Business Profit 9246 1195  1195| 10597 1146 1146 | 27,403 2586 2586 | 46462 1695  169.5 | 43,083 92.7 92.7
BN 55 LURZE Revenue (26,748) - -| (29,988) - -| (48,420) - -| (22,553) - -| (67,802) - -
Eliminations 3 F2E Business Profit | (10,849) : -| (12,891) - -| (29,832 ; -| (49,101 - -| (46,682 - -
o 55 LURZE Revenue 516,440 1175  112.3 | 618,899  119.8  106.8 [ 660,835 106.8  101.8 708,979  107.3  103.2 | 745539 1052  105.2
il FEE 7% Business Profit
Consolidated Total 52,273 1226 1167 | 58,777  112.4 97.0 | 73,402 1249 1177 | 77275 1053 994 | 79512 1029  103.6
EXRHEE BPM, % 10.1 9.5 11.1 10.9 10.7
HhEHAEEL—+
Average term exchange rate  JPY/USD 112.86 134.95 144.40 152.48 150.97
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. &4 AUk (3) 55 k- FIZE—H#Bi Al 2008~ 20254

[ll. Segments (3) Sales and Profit by Area FY3/2009-2026

JGAAP
B -HAME 20084 E % 1,2 2009 %2 20105 & 2011 EE 20125 E X3 2013FE 20145 %
Unit: JPY millions FY3/2009 FY3/2010 FY3/2011 FY3/2012 FY3/2013 FY3/2014 FY3/2015
i JGAAPTIEE =SB LU BBER BBER AEBER AEBER AEBER AEBER
=E S E &% &% ATHALL &% ATHALL &% ATHALL &% ATHALL %8 BTHALL ot ) BTHALL
Note: Under JGAAP, net Amount Amount YOY(%) | Amount YOY(%) [ Amount YOY(%) | Amount YOY(%) | Amount YOY(%) | Amount YOY(%)
sales and operating Profit ex. FX ex. FX ex. FX ex. FX ex. FX ex. FX
AR BT 58 LN #E Revenue 34,020 | 34,280 109.6 | 32,393 102.1 | 31,306 104.9 | 34,804 106.9 | 43,688 104.3 | 50,353 104.8
Foods—Mar;ufactuaring and (55 L&35K) for soy sauce 26,462 | 26,230 107.2 | 25,055 103.6 | 24,446 105.6 | 27,566 107.4 | 34,616 104.5 | 39,884 104.7
Sales FEZ£F4F Business profit 6,105 5,660 100.9 5,650 108.4 5,498 106.3 6,031 105.3 8,010 109.7 9,543 108.5
EEHEE BPM, % 17.9 16.5 17.4 17.6 17.3 18.3 19.0
NELE 58U Revenue 71,429 | 68,592 103.8 | 67,911 106.8 | 69,421 110.4 | 73,948 101.6 | 93,568 105.7 | 109,796 107.2
Foods—Wholesale EE 74 Business profit 2,728 2,855 113.1 2,469 93.0 2,648 115.7 2,844 102.6 3,613 106.1 4,365 110.6
EEHEE BPM, % 3.8 4.2 3.6 3.8 3.8 3.9 4.0
58U Revenue 101,264 | 98,350 105.2 | 96,001 105.4 | 96,571 108.8 | 104,227 103.2 | 131,490 105.2 | 153,521 106.5
4b2K North America FEE 74 Business profit 8,884 8,432 103.1 8,071 103.6 8,054 108.7 8,779 104.6 11,514 108.7 13,761 109.1
EEFEE BPM, % 8.8 8.6 8.4 8.3 8.4 8.8 9.0
B ;RS- IR 58 LN #E Revenue 6,407 5,957 102.8 5,709 110.2 6,110 110.3 6,623 111.0 9,244 112.0 | 10,084 105.4
Foods—Manufactuaring and 2% Business profit 1,457 1,214 92.2 1,232 116.8 1,398 117.0 1,550 1141 2,275 118.0 2,495 105.6
Sales EEFIHE BPM, % 22.8 20.4 21.6 22.9 23.4 24.6 24.8
N 58U Revenue 7,928 7,582 108.2 7,394 110.9 7,726 108.2 8,492 110.8 11,499 109.6 13,368 110.0
Foods—Wholesale FEZF|4F Business profit 300 344 129.4 292 96.7 353 125.0 257 747 626 197.2 737 110.5
EEF|EE BPM, % 3.8 4.5 4.0 4.6 3.0 5.4 5.5
58U Revenue 13,417 12,686 106.0 12,313 110.9 12,982 109.0 14,136 110.5 19,488 111.2 | 21,882 107.1
X Europe EZF4F Business profit 1,770 1,567 98.4 1,524 111.7 1,754 118.8 1,790 105.2 2,912 131.2 3,225 105.8
EEF|EEE BPM, % 13.2 12.4 12.4 13.5 12.7 14.9 14.7
BB B %EJ:HIE_Revenue 7,909 7,509 101.7 7,653 105.7 8,314 113.1 8,144 93.6 9,970 104.5 13,503 125.6
Foods—Manufactuaring and (55 L&5KW) for soy sauce 3,223 3,219 105.6 3,453 106.3 3,746 107.8 3,853 98.7 4,640 105.3 7,357 148.9
Sales FEZF4F Business profit 853 849 106.9 807 98.0 1,051 133.1 1,061 97.2 1,363 107.1 1,726 117.7
EEF|EEE BPM, % 10.8 11.3 10.6 12.6 13.0 13.7 12.8
N 58U Revenue 6,152 6,414 108.4 6,920 106.2 7,672 109.1 8,748 110.7 10,549 109.9 11,976 110.2
Foods—Wholesale EZF4F Business profit 433 498 119.6 397 78.8 387 95.7 403 100.9 495 110.3 398 77.2
FEHEE BPM, % 7.0 7.8 5.7 5.1 4.6 4.7 3.3
5t L IR%E Revenue 13,936 13,792 104.6 14,426 105.9 15,820 111.2 16,733 101.9 | 20,339 107.3 | 25,290 117.8
EE I Asia & Oceania =2 725 Business profit 1,287 | 1,348  111.0| 1,203 90.7| 1423 1196 | 1,470 99.9| 1,862 107.6| 2128  106.9
FEFEE BPM, % 9.2 9.8 8.3 9.0 8.8 9.2 8.4
Z Ot Other 5t L IR%E Revenue 25,518 | 23,212 91.0 | 23,979 103.3 | 24,150 100.7 | 22,143 91.7 | 26,155 118.1 29,999 114.7
E ZF|4F Business profit 1,176 1,094 93.0 1,045 95.5 954 91.3 1,025 107.5 1,260 122.9 1,422 112.9
58U Revenue 131,812 | 127,826 104.7 | 126,009 105.8 | 128,341 108.4 | 138,377 104.1 | 174,463 106.2 | 203,851 108.0
#5145t Overseas total =728 Business profit 13,104 | 12,521  103.1| 11,873  102.1| 12,191  109.5| 13,076 1050 | 17,529 1124 | 20,543  108.7
EEF|#EE BPM, % 9.9 9.8 9.4 9.5 9.5 10.0 10.1
iy AEL— JPY/USD 144.43 130.62 113.56 79.30 83.23 100.00 110.03
Average term exchange rate JPY/EUR 110.17 107.57 134.01 138.68
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. &4 AUk (3) 55 k- FIZE—H#Bi Al 2008~ 20254

[ll. Segments (3) Sales and Profit by Area FY3/2009-2026

JGAAP
BEi-BAHE 20155 % 20165 % 2017 E 20185 % 20195 % 2020 E
Unit: JPY millions FY3/2016 FY3/2017 FY3/2018 FY3/2019 FY3/2020 FY3/2021
i JGAAPTIEE =SB LU BBER BBER AEBER AEBER AEBER AEBER
R, 2% WL | %  WEL | &% MM | &m MM | &% WML | 2@ Rt
Note: Under JGAAP, net Amount YOY(%) | Amount YOY(%)| Amount YOY(%) | Amount YOY(%) | Amount YOY(%) | Amount YOQOY(%)
sales and operating Profit ex. FX ex. FX ex. FX ex. FX ex. FX ex. FX
B S B 58U Revenue 57,799 104.2 | 55,443 105.6 | 57,874 102.7 | 59,839 103.8 | 62,500 106.0 | 64,333 105.8
Foods—Mar;ufactuaring and (55 L&5K) for soy sauce | 44,960 103.2 | 43,121 105.7 | 45,559 104.0 | 47,534 104.4 | 49,983 106.7 | 52,059 107.0
Sales EE 74 Business profit 11,285 106.9 | 11,265 110.3 | 11,836 103.1 | 12,165 103.4 | 12,507 104.0 | 13,031 107.3
EEFIEE BPM, % 19.5 20.3 20.5 20.3 20.0 20.3
NELE 58U Revenue 126,815 106.7 | 122,452 106.5 | 135,625 108.8 | 146,603 108.4 | 154,368 106.9 | 148,841 99.0
Foods—Wholesale £ F3E Business profit 5508 1165| 5440 1089 | 5831 1052 6,165 1060 | 6,856 1130| 7,575 1135
EEFIEE BPM, % 4.3 4.4 4.3 4.2 4.4 5.1

4tk North America

5t LUN#E Revenue
E %528 Business profit

176,945 105.9
16,638 109.9

170,538 106.2
16,574 110.0

185,483 106.9
17,507 103.6

197,946 107.0
18,130 104.2

208,253 106.8
19,179 107.1

204,944 101.1
20,480 110.0

EZFHE BPM, % 9.4 9.7 9.4 9.2 9.2 10.0
B R EE R 75 FIR3S Revenue 10,532  109.4 | 10,245  107.9 | 12,150  109.4 | 13,168  109.2 | 13,235  106.6 | 17,199  127.2
Foods—Manufactuaring and 254 |35 Business profit 2638 1107 | 2668 112.0| 37392 1176| 3773 111.7| 3973 1116| 5362 1326
Sales EEFZEE BPM, % 25.1 26.1 27.9 28.7 30.0 31.2
P 7 FIR3S Revenue 14677 1127 | 14,396  113.1| 18,094  117.8| 20,578 1154 | 20,697  106.8 | 19,745 94.1
Foods—Wholesale E2 725 Business profit 665 92.1 692 1213 782 106.1 841  107.8 604 76.0 604  100.7

ELF25E BPM, % 45 4.8 4.3 4.1 29 3.1

75 F R3S Revenue 23644  111.8| 23,015 1107 | 27,914  1130| 31242 1133 | 31414 1067 | 34,076  106.7
it Europe E2 725 Business profit 3,304 1067 | 3,356  113.6| 4,137 1147| 4606 1115| 4587 1055| 5976 1286

ELF25E BPM, % 14.0 146 14.8 147 14.6 175
- 7 F R3S Revenue 16,155 1143 | 15508  106.6 | 18,842  117.5| 19,971  106.7 | 20,163  104.8 | 19,724 99.1
Foode—Manufastuaring and (95 L&) forsoysauce | 9750 120.4| 9,880 1129 | 13602 1327 | 14161 1053 | 14064  104.0 | 13966 99.9
Sales E2 725 Business profit 2,010 1124 1,879 103.7| 2136 1092 | 2313 1087| 2255 1004 | 2,182 99.4

ELF25E BPM, % 12.4 12.1 113 116 11.2 111
P 7 F R3S Revenue 13,198 1159 | 14,656 1207 | 17,116  1125| 18,043  110.1| 19,083  113.4 | 23,114  119.8
Foods—Wholesale E2 725 Business profit 457 1126 365 87.6 356 94.4 247 71.3 236 1006 572 2404

ELF25E BPM, % 35 25 2.1 1.4 1.2 25

7 _FIR3% Revenue 29162  115.1| 29,906  112.7 | 35643 1150 | 37,670 1083 | 38,902 1089 | 42517  109.3
FE I Asia & Oceania E2 725 Business profit 2469  1123| 2245 1007 | 2,492 106.8| 2559 1033 | 2490 1004 | 2742 1127

ELF25E BPM, % 8.5 75 7.0 6.8 6.4 6.4
20 Other 7 _FIR3% Revenue 34,441  114.8| 35065 101.8| 37,869  108.0 | 42,490 1122 | 42,314 996 | 43746  103.4

2725 Business profit 1,508 1061 | 1,529  101.3| 1,756 1149 | 1,903 1084 | 1,982 1041 21160  109.0

@45t Overseas total

55 L UR#E Revenue
FE 725 Business profit

234,273 108.4
23,966 109.2

228,464 107.4
23,765 109.2

252,124 107.6
25,759 105.4

273,013 109.0
27,121 105.9

284,122 106.7
28,221 106.0

287,751 103.0
31,209 113.2

EEFIEE BPM, % 10.2 10.4 10.2 9.9 9.9 10.8
B E BEL— JPY/USD 120.16 109.03 110.81 110.69 109.10 106.17
Average term exchange rate JPY/EUR 132.36 119.37 129.45 128.43 121.14 123.73
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. &4 AUk (3) 55 k- FIZE—H#Bi Al 2008~ 20254

[ll. Segments (3) Sales and Profit by Area FY3/2009-2026

IFRS
B -HAME 20195 & 20205 & 20215 E 2022FE 2023FEE 2024 F & 2025F E
Unit: JPY millions FY3/2020 FY3/2021 FY3/2022 FY3/2023 FY3/2024 FY3/2025 FY3/2026
i JGAAPTIEE =SB LU ABER ABER ABEER ABEER ABEER BEER
=E S E &% &% ATHEALE &% ATHEALE kot ] AL kot ] ATEALE kot ] UE:] 4 &% UE:] 4
Note: Under JGAAP, net Amount | Amount YOY(%) | Amount YOY(%)| Amount YOY(%)| Amount YOY(%)| Amount YOY(%)| Amount YOY(%)
sales and operating Profit ex. FX ex. FX ex. FX ex. FX ex. FX ex. FX
AR BT 58 LN #E Revenue 61,449 | 63,272 105.8 | 71,563 106.4 | 94,823 1104 | 97,089 95.9 | 102,486 99.9 | 103,391 102.1
Foods—Mar;ufactuaring and (55 L&5K) for soy sauce | 48,974 | 51,011 107.0 | 58,888 108.6 | 79,925 1131 91,313 107.0 | 101,371 105.1 | 102,216 102.1
Sales FEZ£F4F Business profit 11,783 | 12,277 107.3 | 14,120 108.9 | 19,628 115.2 | 25,791 123.7 | 28,871 105.3 | 28,966 102.1
EEHEE BPM, % 19.2 19.4 19.7 20.7 26.6 28.2 28.0
NELE 58U Revenue 154,220 | 148,640 99.0 | 193,841 122.1 | 255,870 110.3 | 272,839 100.0 | 294,141 102.3 | 315,552 108.5
Foods—Wholesale EE 74 Business profit 6,272 7,922 129.7 13,219 156.2 19,019 120.5| 23,748 117.0 | 24,274 96.8 | 24,636 102.7
EEHEE BPM, % 4.1 5.3 6.8 7.4 8.7 8.3 7.8
58U Revenue 207,226 | 203,845 101.1 | 255,986 117.7 | 338,533 110.4 | 356,090 98.6 | 381,081 101.5 | 403,356 107.1
4b2K North America FEE 74 Business profit 18,039 | 20,224 1154 | 27,325 127.3 | 38,577 117.6 | 49,424 120.4 | 53,126 101.3 | 53,561 102.4
EEFEE BPM, % 8.7 9.9 10.7 11.4 13.9 13.9 13.3
B ;RS- IR 58 LN #E Revenue 13,311 | 17,253 126.4 | 21,186 116.0 | 21,758 95.1 | 26,690 1104 | 31,092 111.4 | 35,342 106.9
Foods—Manufactuaring and 25| Business profit 4,033 5,379 130.7 5,691 99.5 4,506 73.6 6,402 128.4 7,143 105.1 7,999 107.5
Sales EEFIIE BPM, % 30.3 31.2 26.9 20.7 24.0 23.0 226
N 58U Revenue 20,698 19,798 93.9 | 29,319 138.0 | 34,938 111.3 | 39,983 104.0 | 42,893 101.8 | 48,701 106.9
Foods—Wholesale FEZF|4F Business profit 584 593 100.8 1,675 260.7 1,284 7.7 1,582 112.3 1,225 71.9 1,456 111.0
EEF|EE BPM, % 2.8 3.0 5.7 3.7 4.0 2.9 3.0
58U Revenue 31,492 | 34,171 106.2 | 46,392 127.1 52,579 1056 | 61,649 106.2 | 68,564 1059 | 77,933 107.0
X Europe EZF4F Business profit 4,624 5,978 127.1 7,320 115.6 5,776 73.4 7,961 125.0 8,294 97.6 9,479 109.6
EEF|EEE BPM, % 14.7 17.5 15.8 11.0 12.9 12.1 12.2
N 58U Revenue 20,005 19,520 98.8 | 22,775 107.8 | 26,226 100.2 | 29,105 106.5| 32,315 105.2 | 33,486 103.3
Foods—Mar;ufactuaring and (55 L&5KW) for soy sauce 13,912 13,759 99.6 16,072 107.2 18,099 98.7 | 20,131 107.1 22,488 106.0 | 23,478 104.1
Sales FEZF4F Business profit 2,252 2,171 99.3 2,548 108.8 2,534 85.4 2,780 103.7 3,295 111.1 3,586 108.8
EEF|EEE BPM, % 11.3 11.1 11.2 9.7 9.6 10.2 10.7
N 58U Revenue 19,107 | 23,241 119.5| 30,470 120.6 | 44,702 129.8 | 50,461 108.6 | 55,222 104.2 | 59,883 108.2
Foods—Wholesale EZF4F Business profit 14 598 - 1,074 163.5 2,368 195.2 2,186 89.3 2,099 91.2 1,761 82.0
FEFIEEE BPM, % 0.1 2.6 3.5 5.3 4.3 3.8 2.9
5t L IR%E Revenue 38,767 | 42,436 109.1 52,858 1148 | 70,421 117.1 79,020 107.8 | 86,896 1045 92,658 106.4
EE I Asia & Oceania =2 725 Business profit 2266 | 2,757 1246 3631  121.3| 4907 117.8| 4,956 96.5| 5393 102.5| 5,341 98.4
EEFIEEE BPM, % 5.8 6.5 6.9 7.0 6.3 6.2 5.8
Z Ot Other 5t L IR%E Revenue 42,150 | 43,571 103.4 | 54,680 1255 59,098 108.1 67,927 1149 | 82,375 121.3| 77,698 94.3
E ZF|4F Business profit 1,980 2,169 109.5 2,432 112.2 2,465 101.3 3,250 131.9 3,585 110.3 3,447 96.1
58U Revenue 282,935 | 286,560 102.9 | 362,666 118.6 | 469,024 110.7 | 509,015 102.0 | 552,145 103.2 | 583,080 105.6
#5145t Overseas total =728 Business profit 26,893 | 30,979  117.8| 40,351  122.8| 51,769  109.7| 65413 1189 70,189  101.1| 71,580  102.9
EEHNEE BPM, % 9.5 10.8 11.1 11.0 12.9 12.7 12.3
Hip Y BEL—+ JPY/USD 109.10 106.17 112.86 134.95 144 .40 152.48 150.97
Average term exchange rate JPY/EUR 121.14  123.73 131.01 141.24 156.80 163.62 174.54
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[ll. Segments (4) Notes

GE)
(Notes)

111.Sg(4)

1.

HEBERHICTH-6H. 2008FEEEEN SN - I —FFXFERLTBYES,

In order to facilitate year-on-year comparisons, Coca-Cola business excluded from results for Year ended March 31, 2009.

L1 (£2009F10A 1B ZL>THHERAHITBITL. HhE TEIAVIDEREZERLTEYET BT AV TOLBERS T 570 . ZEHD2008FE R U2009EEDOHRIEIT., LY
BEFFABITLLOELTHRABATRRLTEYET, CO=8H. 2008 FEEHLU2009FENHEFTREREOHIELEIELDLOLHYFET,

Kikkoman Corporation transitioned to a holding company structure on October 1, 2009. As a result certain business segments were changed. In order to facilitate year-on-year
comparisons, figures for FY3/2009 and FY3/2010 in these materials have been recalculated on the assumption that the Company shifted to a holding company structure starting in the
beginning of fiscal year, and therefore differ from the figures presented in the Kessan Tanshin (Flash Report).

2013FE LY, —HMOENERFRHICOEEL T IRBERBBEELEBELTEYFE T 2012FERBEIC OV TE, R HAHERRERRORIELL>THY, FHTHBEURSTHLTEYFE
BAHES. 20N EEEFLUANIRIRBHFEEEICOVTE. 20128 EEEOPEOMEERICRMRSETHYET,

Certain domestic consolidated subsidiaries have changed their revenue recognition standard, which change is effective from the fiscal year ended March 31, 2014. The change in
accounting policy has been retroactively applied to the results for the fiscal year ended March 31,2013. Year-on-year changes are omitted. The cumulative effect of the change in
accounting policy on results up to the fiscal year ended March 31, 2012 is reflected in net assets at the beginning of the fiscal year ended March 31, 2013.
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IV. BABUKEE (1) 2001 ~20054 &
IV. Financial Position (1) FY3/2002-2006

JGAAP
EREEENEBE 20014 R  20024FER  2003%FER  2004FER 20055 E K
B ®AH Mar. 2002 Mar. 2003 Mar. 2004 Mar. 2005 Mar. 2006
EE
BEDOL 294,527 273,902 278,602 295,802 331,781
REBEE 115,403 107,732 99,766 100,779 119,143
(R RUHESD) 32,835 31,670 25,679 20,664 36,487
(ZMFRRUGHE) 41,116 40,593 40,086 43,586 44,652
(T=fEE ) 28,525 25,239 24,726 26,427 27,142
(BFRERUERF) - - - - -
(L&) - - - - -
(R#HERUFTESR) - - - - -
(ZDfth) 12,926 10,228 9,273 10,100 10,861
EE&E 179,123 166,169 178,835 195,023 212,637
(BEREEEE) 124,042 116,585 113,170 113,715 114,062
(BRETEEE) 8,376 7,533 7,725 7,462 6,841
(BEZTDOMDEE) 46,704 42,051 57,939 73,845 91,734
&t 294,527 273,902 278,602 295,802 331,781
BE-VEMEED-BEX
BEDEH 143,690 122,821 116,555 125,804 139,773
REAE 77,369 55,477 51,697 69,353 46,748
(XILFREUVE#HS) 14,069 12,172 12,590 13,183 13,391
(EHEAS) 26,359 21,827 16,344 25,188 8,825
(—ELRNEERE) 10,000 - - 7,000 -
(RiLE) 18,354 13,633 14,239 15,104 15,478
(ZF D th) 8,586 7,843 8,523 8,877 9,052
BEx&E 66,320 67,344 64,857 56,451 93,025
(348) 12,000 22,000 22,000 15,000 55,000
(REIEAS) 4,256 1,662 2,723 2,371 5
GEE#AfEI4%) 30,815 27,018 25,903 23,714 18,616
(ZDfth) 19,248 16,662 14,230 15,355 19,404
DEHEFS 18,523 19,273 20,196 22,627 23,331
BEROER 132,313 131,806 141,849 147,370 168,676
EAE - BEXRFRE -FIREREH 122,671 128,704 136,503 142,770 151,252
ZTOMAEMIESTHEES 8,022 4,597 11,012 11,008 19,497
BEBREREHE 1,618 (1,496) (5,665) (6,408) (2,073)
&t 294,527 273,902 278,602 295,802 331,781

IV.(1)

28



IV. BABUIKRE (2) 2006 ~20204F &
IV. Financial Position (2) FY3/2007-2021

JGAAP
EREEEEER 2006 EFR 2007FEER 2008FER 2009FER 2010FEER 2011FER 2012FEXR  2013FEXR 2014FEXR 2015F8EFEXR 2016FER 2017FEX
B ®5AMA Mar. 2007 Mar. 2008 Mar. 2009 Mar. 2010 Mar. 2011 Mar. 2012 Mar. 2013 Mar. 2014 Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2018
EEDED
BEDE 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929
REMEE 116,391 128,999 113,353 114,590 109,445 133,804 126,010 133,222 149,749 146,294 166,958 143,847
(RERUVHESD) 24,505 34,038 28,855 26,667 30,247 27,941 30,598 28,564 34,565 36,260 45,297 22,196
(ZWMFRRUFEHE) 50,656 49,147 40,524 41,596 39,029 42,274 44,053 47,370 50,219 52,010 54,930 58,452
(F=HENEE) 29,910 29,720 - - - - - - - - - -
(BARRUES) - - 19,794 19,777 19,063 21,377 23,984 26,983 31,442 31,986 34,120 37,760
(L&) - - 6,267 9,267 8,699 9,386 10,405 11,193 12,479 11,562 10,855 10,894
(B HERUITE &) - - 2,903 3,187 3,221 3,462 3,861 4,256 5,088 4,909 4,640 4,991
(ZD1th) 11,319 16,093 15,006 14,094 9,184 29,362 13,107 14,853 15,953 9,564 17,113 9,552
EE&E 232,604 213,287 197,519 196,584 189,421 197,567 211,041 215,881 229,016 219,376 194,290 200,081
(EREEEE) 133,522 134,042 96,671 97,955 96,323 99,170 103,693 105,017 104,695 104,951 106,344 110,121
(BHREEEE) 34,015 28,680 32,840 29,669 27,782 26,879 25,468 23,198 22,404 16,564 11,595 10,522
(FREZTDMDERE) 65,065 50,564 68,007 68,959 65,315 71,517 81,879 87,666 101,916 97,860 76,350 79,437
it 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929
BE-MEEDE
BEDE 142,076 142,871 149,055 144,089 136,266 164,018 149,591 138,696 140,335 139,995 116,811 90,639
REAE 66,831 57,323 48,570 45,858 41,504 61,114 46,162 55,618 53,579 57,567 51,875 57,481
(ZIFRRERVERE) 16,242 17,365 13,854 14,507 14,626 15,474 16,005 18,193 20,766 20,279 21,196 21,535
(EHBAS) 14,448 11,996 10,741 9,962 5,054 6,412 7,338 12,961 7,473 6,871 2,820 3,692
(—FEURNEEHRR) 10,000 - - - - 20,000 - - - - - -
()—REH) - - - - - - - - - - - -
(RiLE) 14,549 15,954 10,312 12,710 12,711 11,756 13,412 14,528 16,481 18,048 16,771 17,737
(ZD1th) 11,590 12,006 13,660 8,677 9,111 7,471 9,405 9,934 8,858 12,368 11,086 14,516
EE&E 75,245 85,548 100,485 98,230 94,762 102,903 103,429 83,078 86,755 82,427 64,936 33,157
(#17) 40,000 60,000 60,000 60,000 60,000 70,000 70,000 50,000 50,000 50,000 30,000 -
(REIEAS) 1,070 1,592 26,209 21,950 19,555 17,600 15,600 13,000 11,300 9,300 13,300 13,000
(J—R1EH) - - - - - - - - - - - -
GREEFAfTEI 28) 16,448 9,293 3,399 4,017 3,922 4,198 4,271 - - - - -
(ZD1th) 17,725 14,662 10,876 12,263 11,284 11,104 13,558 20,078 25,455 23,127 21,636 21,157
& EDED 206,919 199,415 161,817 167,086 162,600 167,352 187,459 210,407 238,431 225,675 244,437 253,289
HEER 159,687 169,410 175,082 180,324 183,844 189,682 192,254 201,126 202,765 202,713 217,528 228,558
- HERESE 15,835 (2,221) (15,016) (15,046) - - - - - - - -
ZOMDOBIEFIIERETEE - - - - (23,113) (23,920) (6,085) 8,040 33,743 20,970 22,481 19,514
PR FHIE - 67 106 185 179 179 115 36 - - - -
EREHEEFS 31,396 32,159 1,644 1,623 1,690 1,410 1,174 1,203 1,922 1,991 4,427 5,216
&it 348,995 342,287 310,873 311,175 298,867 331,371 337,051 349,103 378,766 365,671 361,248 343,929

IV.(2)
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IV. BABUIKRE (2) 2006 ~20204F &
IV. Financial Position (2) FY3/2007-2021

JGAAP
EE R RBE 2018 E X 2&;?’*;5‘;35 20205 E X
B HAA Mar. 2019 ><1 Mar. 2021
BEDE
EEDER 362,119 387,329 427,470
RENEE 156,518 159,540 192,187
(RERUVESR) 30,162 30,088 58,321
(ZMFHREUVTEHS) 60,719 61,145 61,739
(t=17ENE ) - - -
(ARRUES) 42,513 43,255 45,388
(L8 10,997 11,798 11,726
(B HERUITE &) 5,330 5,901 5,970
(ZF D) 6,794 7,350 9,040
EE&E 205,601 227,788 235,282
(BREEEE) 123,390 149,067 152,034
(BHETEEE) 10,308 9,168 8,757
(REZDMDEE) 71,902 69,552 74,490
At 362,119 387,329 427,470
BiE-MEEDE
BEOLH 91,667 109,571 116,067
REBAE 56,240 61,791 68,144
(HILFHRREUVEHS) 22,383 23,414 25,530
(EHEAS) 3,487 5,311 3,950
(—EFELUREEHE) - - -
()—RIEH) - 2,437 2,823
(RiL#E) 18,872 19,249 20,714
(ZF D) 11,497 11,378 15,124
BEx&E 35,427 47,780 47,923
(#8&) - - -
(REAEAS) 13,602 13,602 13,400
()—RIEH) - 13,997 15,379
GREEFAfTEI 28) - - -
(ZF D) 21,825 20,180 19,143
FEEDLR 270,451 277,757 311,402
BEIEA 247,498 265,697 286,443
- BEEEE - - -
ZDMOEIEFFRETEE 17,930 6,736 19,539
T HE - - -
EXEHEES 5,022 5,322 5,419
A5t 362,119 387,329 427,470

IV.(2)
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IV. B4 BUIKRE (3) 2019~20254 &

IV. Financial Position (3) FY3/2020-2026

IFRS
ERERBUKEEREE 2019 ER  2020FER  2021FEER  2022FER  2023FER  2024FER  2025FEXR
Bi-BAE Mar. 2020 Mar. 2021 Mar. 2022 Mar. 2023 Mar. 2024 Mar. 2025 Mar. 2026
AE
BEEAG 398,698 438,508 503,061 566,385 667,877 679,414 751,660
RBEE 159,714 192,346 240,192 281,211 342,482 334,849 348,900
(BAERUREREY) 28,103 55,678 79,229 99,347 119,159 106,184 111,770
(BEBEERUVZOMOEE) 61,608 62,579 69,407 75,070 83,822 82,584 90,640
(WRENE 2E) 60,956 63,085 82,700 92,222 94,970 104,896 110,358
(Z D) 9,046 11,002 8,855 14,570 44,529 41,184 36,130
FRBEE 238,983 246,162 262,868 285,174 325,394 344,564 402,760
(AHEEEE) 125,189 127,077 136,291 150,675 171,832 189,321 242,056
(REXREE) 9,467 9,388 9,292 9,213 9,275 9,231 9,485
(EREERE) 22,110 22,145 23,385 30,497 38,403 36,808 38,349
(DhA) 4,847 5,006 4,626 4,657 3,403 3,196 3,261
(BREE) 4,946 5,075 4,947 4,795 4,965 4,934 7,626
(B ETRIREBENTNSEE) 3,043 3,545 3,939 4,248 5,326 6,287 7,367
GREGHR1TICRDEE) 4,875 7,440 7,824 8,178 13,589 16,098 10,429
(ZRHDERBEE) 64,504 66,482 72,560 72,906 78,599 78,687 84,183
At 398,698 438,508 503,061 566,385 667,877 679,414 751,660
RERUVERX
BEEE 121,155 124,993 139,153 149,416 169,621 163,364 182,818
B 68,117 72,696 83,225 98,755 95,071 88,051 106,011
(EEBEBRUZOMOETR) 47,005 50,600 59,573 61,333 65,062 60,646 72,002
(fEAR) 5,311 3,950 4,503 17,054 3,773 3,842 4,217
()—R&H) 4,621 4,967 4,313 5,158 6,975 6,791 8,282
(Z D) 11,178 13,178 14,835 15,209 19,259 16,770 21,509
FrRBAEE 53,037 52,297 55,927 50,660 74,550 75,312 76,807
(fEAR) 13,602 13,400 13,000 400 14,400 14,400 14,000
()—R&#E) 19,149 19,346 21,643 28,371 34,762 33,980 34,930
GREHEH IS RAHER) 8,380 5,047 5,322 4,658 3,728 3,455 3,464
(Z D) 11,905 14,503 15,961 17,230 21,659 23,476 24,412
XG5 277,543 313,514 363,907 416,969 498,255 516,049 568,841
BeUOMEEICRREY SN E 272,258 308,130 357,816 410,513 491,355 508,539 560,924
EXEFFSY 5,285 5,384 6,091 6,456 6,899 7,510 7,917
BBERVEXREH 398,698 438,508 503,061 566,385 667,877 679,414 751,660

IV.(3)
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IV. BfBUIKRE (4) 3ERE
IV. Financial Position (4) Notes

GE) 2019 EDHEN L., AN EHFRLIL. IFRSE165T—X IR UASUFE2016-025 % EAL . REITATDY—REEEFBRICFH ELTEYET,
Note Effective from the beginning of fiscal year ended March 31, 2020, overseas subsidiaries applied IFRS 16 “Leases” and 10. ASU 2016-02 and recorded all
leases on balance sheets, in principle. For fiscal year ended 2020.3, these accounting 10. standards are applied to the figures.

1IV.(4)
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V. RiEIRERE  BEEAE - EEE (1) 1994~20205FE
V. CAPEX / Depreciation and Amortization (1) FY12/1994-3/2021

JGAAP

B EAA Unit JBY milions o0, qog5mir 10064 19974 19984 19994 20004 20014 20024 20034 20044 20054 20064 20074

FY12/1994 FY12/1995 FY12/1996 FY12/1997 FY12/1998 FY12/1999 FY12/2000 FY3/2002 FY3/2003 FY3/2004 FY3/2005 FY3/2006 FY3/2007 FY3/2008

B tra-F ]
Capital expenditures 9612 14213 9880 16447 10,862 10,068 16352 15435 11841 15422 13663 17,156  17.064 21,304
EMA
Japan 7724 12,682 8,490 7,751 8,089 8,008 13869 12,860 9133 11,976 10697 14144 11,861 13,985
Eo
Overseas 1,887 1,530 1,390 8,696 2,772 1,160 2,477 2,569 2,707 3,446 2,965 3,011 5203 7318
RImERNE
Depreciation and amortization 9,271 9,021 9.412 9756 10,556 9,081 15919 16437 15028 13847 13622 14223 16290 17,660
EA
Japan 8,209 7,613 7,787 7,859 7,919 7.445 13778 13868 12362 11411 11215 11560 13193 14475
B
Overseas 1,061 1,408 1,625 1,897 2,636 2,536 2,135 2,560 2,666 2,435 2,407 2,662 3,096 3,184
20084 20094 20104 20114FE 20124 20134& 2014%[E 20154 20164%E 20174E 20184 ﬁ%ﬁi 20204
FY3/2009 FY3/2010 FY3/2011 FY3/2012 FY3/2013 FY3/2014 FY3/2015 FY3/2016 FY3/2017 FY3/2018 FY3/2019 2 FY3/2021
RiERE%E
Capital expenditures 17307 15623 14489 18,014 14199 17265 13087 14795 12165 18180 28346  27.464 19703
it
Japan total 12,007 12,827 12456 14417 11178 12,186 9,572 7.171 7,598 9586 16111 15309 10,614
BN
Overseas total 5,209 2,796 2,033 3,508 3,021 5,079 3514 7.623 4,567 8504 12235 12,155 9,088
BmEEE
Depreciation and amortization 17239 12,036 12092 12,607 12161 12,983 12001 11936 12339 13159 13258 16,787 17,695
EMRE
Japan total 14,107 9,059 9331 10,026 9,378 9,715 9,314 7.873 8,202 8,360 8,733 9,175 9,554
otat
Overseas total 3,131 2,976 2,760 2,582 2,783 3,268 3,586 4,063 4,047 4799 4525 7.612 8,141

3 Note: BI{EHEICONABHEEIEENTEYERA,
1. Depreciation and Amortization do not include the amortization of goodwill.

2. 20195 E &Y, ENERF L. IFRSE16S5T)—X IRUVASUE2016-025 &AL . REITATOY—REEEFBRICFHELTSY., L8R, 2019FEERE DR HIRELE1,641
BAMA. BilENEC2,958BAAEENTEYET,
Starting with the consolidated financial statements for the fiscal year ended March 31, 2020, IFRS 16 (Leases) and ASU 2016-02 (Leases) have been adopted by our overseas
consolidated subsidiaries. As a result, all leases are recorded on balance sheets, in principle, with 1,641 million yen and 2,955 million yen included in actual capital expenditures
and depreciation and amortization, respectively, for the fiscal year ended March 31, 2020.
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V. BB ERE  BEENE - EEE (2) 2019~2025FF
V. CAPEX / Depreciation and Amortization (2) FY3/2020-FY3/2026

IFRS
Bz ®AM Unit: JPY millions 20194 20208[E  20214&FE 20224 20234FE  20244&FE 20254
FY3/2020  FY3/2021  FY3/2022  FY3/2023  FY3/2024  FY3/2025 FY3/2026
HiERESE
Capital expenditures 29,103 20,946 24,617 38,228 43,501 46,835 70,910
ER
Japan 15,776 11,306 11,190 16,478 20,047 11,015 14,120
2N
Overseas 13,327 9,640 13,427 21,750 23,455 35,821 56,790
BIRENERENE
Depreciation and amortization 18,287 19,371 20,041 22,252 24,020 26,917 26,746
E®N
Japan 10,612 11,014 11,129 11,348 11,334 12,599 12,672
AN
Overseas 7,675 8,357 8,912 10,903 12,686 14,318 14,074

CH B ENER MENEICIRETBE-FREEE - BREELET.

Note. Depreciation and amortization includes investment real estate, right-of-use assets and intangible assets.

V.(2)
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